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Music. County Secretary. cst iComplity, co bend ie jsomiothing th bare mock’ than gay | eee, garth, Pome Box Fund had been!” The- Cha that the Principal's. 
goth December, ‘Shaner eet “id mship Lady Limerick, in the Liftey, | {er nad, and ted er | Assoc Mision, bel We Mpttoonted: het FP cote s pleasure and satisfaction. 
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any other TORTH DUBLIN... RURAL .. DISTRICT. | os i (Hear : mé lu 
“| trade of | hear.) » | others associated with him there, Mr. Collins | at school or college did not always presage 


Secretary's Offf said 
had given all who were interested 
bhan 1885 | Dublin District as . Cussen, who, and University examinations ha 
Mr, Cussen’s colleagues on the bench and | the efficiency of every department. Successes 
au or string— ae 
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2 Neuphices ant 
+e orth Buble 
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irmtrator 


compensation to be paid for the lands to be 

ecquired for the ean. the above-named 
Gs of t rescribed ma 

ee fn and oi <n 


(Order, ¢ nd that cop 
5 hedules have heen deposi 
st. Poe bry of t 
District Council, in accotdance with t 
of the re wares of the Housing 
Working Classes Act, 1890, on ai 
11 o'clock a.m. to 4 o’elock spt 
lication of this notice. 

AND NOTICE is hereby also given that 
Monday, the 5rd day of January, 1927, at 11 o’cloc 
a.m., the said Arbitrator will si the 


a . a 
room of the Council, 66 Middle Abbey street, Dublin, 
be 


to hear all parties who may a 


"pear 
and who are inte in a ) l 
Shots Se 


amount of com fion to 
ane a . 
All pe i ave . 
terest in thes a he A her ments, a 
premises, so require! and spécified as aforesaid 


are hereby required to Saline or d id 


by post, to the said 
address aforesaid, on 


Pg i 
was te on 


vince: ghar. f District Council 

Dated this 8th day of December, 1996. 

R ATHMINES AND RATHGAR URBA? 
DISTRICT COUNCIL. 


THE LOCAL GOVERNMENT ACT, 1925. AND 
THE RATING OF NEW BUILDINGS 


ORDER, 1925. 


ADDITIONS TO THE NEW 
BUILDINGS LIST. 


Notice is hereby given that ans — nave Renting 
, nnder the above- 


The New Buildings List is deposited at the Offiéa 


de to the New Build L 
mentioned Act and one 


of the Rathm’nes 
Conncil, at the Town , Ra 
and may be inspected thereat 


1925, that, 
doubt, dispute or qa arise 
a building ig a new build 
of the sald Section, snch doubt, 


on 


and’ t part I 
terested may have failed to 2 as i 
respect of 


not content with what had been accom- 
ished : they were constantly looking for 
something better than the present state of 
affairs, and they were ready to do all that 
was in their power to help. in the 
prosperity of Ireland. (Applause.) 


MEETING COMPETITION. 
| 


VALUE OF THE ‘“ REPEAT 


ORDER ?” IN ADVERTISING. 
Mr, Barry. said that it might be asked 
what the connection was between a steam 
company and a publicity club. He shoul 
say that in a country like this, which had 
some to sell, there was no more valuable 
usation than a publicity club. : 
there were produced g which were 
second to none, and the Publicity Club, in 
advertising those wares, cor eg a re 
. He di sould 


| during the lifetime of the present generation 


su de the steam 

het hed no fear of losi 
The company hiro the honour 
of being conn had been regularly carry- 


in rs, s and live stock between 
Treland ce tricked ice 1824. Their under- 


and, therefore, 
hter 


taking was. small comparison with the 


huge combines in shipping and railways 
in Great Britain and other countries; but 


“the old City of “Dablin Steam Packet Com- 


I (the p rs oí the existing service) 
ad a record of service going back in the 
years before there was a line of railway laid, 
either in England or Ireland.” 

THE OLD COMPANY AND THE NEW. 

The old company was the pioneer in 
sag. up the channels of e between 
England and Ireland, and they had succeeded 
iú also wi aes Ps new trade routes. The 
successors of thai pioneer company were to- 


_ bee faciig the work that was before them 
wi 


determination and a resolution to 
succeed in giving the Irish public and the 
English also what they wanted in every 
shape and form. They had the goods and 
the means to sel! them, and the Publicity 
Club was an important agency in the work. 


also deeply indebted. (Hear, 


helped 


Society, particularly Mr. Bohane. Hear, 
hear.) Lord Iveagh was their never-failing 
friend in placing at their disposal the 


covered court at Earlsfort terrace for the 
Spring Show, and he was one of the best 
friends that the Society ever had. To Mr. 
Walpole and Mr. Wisdom ey they were 

ear.) The 
Society had lost a valuable supporter in the 


death of Sir John Ross of Bladensburg, who 


took the greatest interest in the ity. 
(Hear, hear.) 
A SATISFACTORY REPORT. 
The annual report recorded that there had 
vance in the welfare of the 


in 1924 was 400, | 


500, and in 1 640, exclusive 


of 
those who resigned or were removed by death | 
during the year; £104 5s. was received from 


bers’ subscriptions more than in the 
revious r. The next Summer Show will 

again held in conjunction with the Royal 
Dublin Society's Horse Show at Ballsbridge, 
under arrangements similar to those of the 
last Summer Show. It had been intended to 


hold a winter frnit show last October, but 
Owing to the failure of the apple crop ib was 
—_ ed not to proceed with 


e fixture. 

the motion of Mr. Wisdom Hely, 
seconded by Mr. E, D'Olier, the report was 
adopted, the latter peeroniig that he had 
been forty years a member of the Council, 
anc had never seen such, a satisfactory re- 


port, 

Sir Frederick Moore, Hon. Secretary, an- 
nounced that Miss Ross, niece of the late Sir 
John Ross, whose death they greatly de- 
plored, was keeping his gardens open, under 
the éupervision of the gardener that Sir John 
ha’ trained himself, and any members visit- 
in” the district had permission to visit these 
gardens. With regard to a fruit show, the 
expenses would run into about £200,, but’ he 


thought. that such a show was necessary in 


order to prove that tho Society took an in- 
terest in the economic and practical side of 
gardening. If they got the same influx of 
members during the coming year as during 
th’: year, they would have no hesitation in 
holding a fruit show. . : 

Mr. Wisdom Hely said that he believed 


said, could form an adequate idea of the number | success in life, but it was a great mistake 


of deserving cases relieved, and it was hoped 
that the nce of the fund and the good 


which it had done and was stil] doing would | 


me more widely known and appreciated, 
as it deserved. 
FAIR AND FRIENDLY. 

For ears, Mr. Collins went on, he 
had defen members of the Association, 
and consequently had had opposed to ‘him, 
from time to time, Mr. Davis, police solicitor ; 
many of the superior officers of the Gardai 
and several mémbers of that force; and he 
now wished to pay tribute to the fair and 
friendly manner in which all such prosecu- 
tions had been conducted.. He hoped that it 
would be agreed that in conducting defences 
he hed always endeavoured to act in a like 

He wished to take that ‘opportunity of 
saying how highly the Association and its 
members appreciated the efforts of the Gardai 
to regulate traic in Dublin, ‘they were all 
aware that the city’s traffic was increasin 
daily, and needed the exercise of skill an 
tact on the.part of the Gardai in coping with 
it, The Association had done everything in 
its power to heip the Gardai in the discharge 
of that duty, and it had ever been its aim to 
co-operate with and aid in every way those 
charged with thé regulation of Dublin’s grow- 
ing trafiic. 

MISTAKES ON BOTH SIDES. 

He was giad to say that this co-operation 
was mutual, Traffic signais booklets, drawn 
up by the police authorities and the Associa- 
tion, were printed by the Association and 
distributed to every member and to every 
motorist in the country. It happened on 
many occasions that motorists made honest 
mistakes as regards the signals of the Guards, 
but he suggested that the exercise of a little 
more tact and understanding both on the 


part of motorists and the Gardai might render | 


prosecutions unnecessary for many minor 
ofiences, 

Mr. Cussen thanked the Association for its 
generous gift, and pointed out the usefulness 
of the Poor Box Fund. The publicity given 
by journalists attending the Police Courts to 
this. matter had been the means of bringing 
substantial contributions to the poor box. 
He hoped that the traffic inspectors and the 
Association would work in co-operation as 
heretofore, and he thought that th.s would go 
a long 7 towards solving the traffic problem 
in the ci i 


make little oí these early successes, for they 
were proof of more than ordinary ability— 
they were proof of diligence, industry, per- 
severance, and, in some degree, of self-denial. 
These were qualities which went to secure 
success in life. 

Education in Northern Ireland to-day, both 


rimary and secondary, had a brighter out- : 


ook than at any previous period, and: they 
owed it to the enlightened and progressive 

licy of the Government, The Government 

ad done its duty; it was for the schools and 

colleges to do theirs. There were encouraging 
signs that the public interest in, and sym- 
pathy with, education were growing, and they 
might look hopefully to the advent of the 
time when the educational record of Northern 
Ireland would be in line with the best. modern 
standards, and would fulfil their highest 
si oa (Applause.) 

r. Fulton delivered an interesting address 
to the boys, exhorting them to carry on, and 
to remember the school flag and all that it 
stood for. 

An excellent programme of music was given 
by an augmented College choir and orchestra, 
under the baton of ge ernest A. A. Stoneley, 
Mus.Bac,, director of music at the College. 
The soloists were Madame Haughton (soprano), 
Miss Margaret Henderson (mezzo-soprano), 
Miss E. Maguire, L.R.A.M.; Mr. Claude 
Deville ( go arent Nom, Mr. Stoneley (viohn). 
Mr. F jy. Power, Mus.Par., was at the organ, 

PRINCIPAL'S REPORT. 

The Principal's report for the year 1926 
was as follows :— 

Our roll has gone up again. The demand 
for placés is greater than in any prévious 
year, and I should have been in a difficulty 
about rooms but for an opportune re- 
arrangemént of the boarding houses, which 
gave us six or seven more rooms ior the 
school There are now 60 rooms in regular 
use. The boarding-houses have profited by 
the sub-division 01 ufueds in that tue ariange- 
ment permits of very direct personal interest 
and supervision, with individual care for the 
boys. 

From the prize list—now a bulky document 
~-it will be seen that in the Lntesdldiate 
examinations great distinctions lave’ been 


gained, That all grades and subjects are 


well represented testify to the co-ordination 
of work and unity of purpose throughout the 
school. 

Ninety-three pupils obtained certificates, 
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shall be determined bw f Local In the competition that was going on his | that, if they let the members know earl Mr. J. W. Davis, solicitor, on behalf of the} 16 gained exhibitions and 5 were awarded 
Government ud Public Health, whose decision shall directors A ANN ape that the go wenld not | enough, there would be no difficulty. . police, also thanked the Association for its Eáiri I'here- were in all 49 high places, 46 
SEACOME MASON. Olerk to the Council. allow the good name of the old company to Sir Frederick Moor: said that the matter | gift. first places, 26 second or third places, and 

Town Hall, Rathmines, Co. Dublin, go down, and they had built three fine | would be decided at the February meeting. HOTEL RUSSELL’'S CHEQUE. 17 fourth or fifth places. This record (of 
2ist December. 16996 — K.A.A. steamers of the y Limerick type for an motion was then unanimously adopted, Mr. J. Moran, solicitor, on behalf of the | which you will tind details in the printed list) 
SOCIETY OF improved service between Ireland and Eng- |On the proposition of Mr. Wisdom: Hely, | Hotel Russell; also handed in a cheque for | is of a magnitude which more than equals our 
land. It was matter for gratification to his | Seconded by Mr. Cotter, offering every en- | the fund, ‘Stating, as he had already ex-| highest anticipations and worthily sustains 
ST. VINCENT DE P AUL. | directors and to himself to find that the couragement to the Council to hold a fruit | plained, that part of the “‘takings”’ from |the tradition of our greatest years. Une 
, "Í public was satisfied with the ‘goods’ the | Show next October. : the cabaret shows held in the hotel on | distinction outshone all the others, good as 
i en ó” company had to sell. (Hear, hear.) 'Lhe The retiring members of the Executive | Wednesdays had been paid to hospital funds, | they all were—Margaret White's first in the 
FIFTH LIST OF SUBSCRIPTIONS AND company had its ‘salesmasters ' throughout Council were re-elected. but that Lady Russell felt that some of the | semor, with first place in English, first place 
DONATIONS. 1926. Ireland and England, and the results had money should be applied to the poor box. in French, first place in German, first piace 


llega ; ; " . : anit A Brownie No. 2 Crystal Set, complete 
Funds still urgently needed for the Poo come up to expectation. i I “er HG ib a gebra,. hrst Fr SES in gsome ry id A W. and G. Crystal Set, complete 
Dubln to alleviate the many pressing cases EE, In the matter of advertising the first order SUND AY CINEM AB place. in trigonometry, as well as first of 


a ten a ná GIVE RADIO 


And give Pieasure all the year round 


MURPHY, Town Clerk. 


A few bright ideas for Xmas Gifts :— 


A Brownie No, 1 Crystal Set, complete 


ing help. t th EX th een ne * 1 both boys and girls in the aggregate of three A Cosmos Crystal Set, complete 
Cheques, etc., to the Hon, Treasurers, Collection ine we vay ane me; ® Fg r BEEFAST UNIVERSITY mathematical subjects—@ clear firsts. In the A Ericcsson 2-Valve Set, complete with all accessories 
Commitee, 30 South Anne etrect. noe (A h To get há ye e ean - senior boys’ list W G. A. Bingham was A 2-V. Brownie Amplifier will make a Crystal Set work a Loud 
. ear, ear. pea 
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ME ó saor order” was the keynote of the success of| A CLERGYMAN’S PROTEST. PLAYERS. third. J. H. Kells nad the distinction «I Speaker 


Mrs, 
Anon. P.J.M, d subscription) ... ' 
n e rs o H The Law Hotel. 3. Momahon, any com . ) (Hear, hear.) Analogously The Rev. Father Cleary, speaking last | - taking first place in Junior Grade Latin, i A Brandes Loud Speaker . 

! mi to that ay ied that the le who | night at the Redemptionist Church, Limerick, full marks, and was first. also in Engáis A Brown H 4 Lond Speaker ......... 
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A Western Electric ‘‘ Kone” Loud Speaker 
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Mrs. Kennedy, 40 Palmerston road ... 
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once travelled across the Channel from Dublin 
to Liverpool and vice versa had experienced 
such accommodation and comfort on these 
new boats that they gave “repeat orders” 
every time they wanted to travel. (Hear, 


hear.) 
FACILITIES AT THE PORT. - 
The Port Authority of, Dublin, too, had 
kept pace with the progress of shipping. 


pt 
‘There was a time when ships entering 


the port had to wait for the tides 
come in; now vessels of heavy tonnage 
could reach their berths in safety at any stage 
of the tide. Thus the port authority had 
bhi Dublin the gateway to the Irish Free 
tate. 

Mr. Barry exhibited a framed copy of a 
poster issued by the old company in 18265, in 
which it was set forth that passengers would 
be carried by them between: Liverpool and 
Dublin for sixpence, 

Mr. A. Canayan, Président of the Publicity 
Club, said that one of the attractions of the 
vessels of the British and Irish Company was 
that one immediately felt at home on board. 


bá omomer a vote of thanks to Mr. Barry 
or 


is hospitality. 
Mr. F. M. Summerfield seconded the vote 
of thanks. 
THE TOURIST TRAFFIC. 
Mr. Walter Baird said that Mr. Barry’s 
compauy had kept abreast of the times. The 


mentioned a recent request to the Corporation 
to open city cinema houses on Sundays. He 
said that the request had been rejected on 
two occasions and he congratulated those who 
had helped to defeat the proposal, and had 
thus responded to the request made to them 
by. the ele The opening of cinemas on 
Sundays would not give employment ‘o more 
than fifteen or twenty people. 

He could say without fear of contradiction 
that, if perfect freedom were given, no bishop 
would countenance the Sunday opening of 
picture houses in hig diocese. Several ! isons 


had protested against excessive induigence u 


amusements. The Pope had protested avainst 
it, and every man of experience ; rotested 
against it. If the ratepayers of Limer>k 
had a free vote, not only would they prevent 
the opening of cinema houses on Sundays, but 
they would close them on some evenings of 
the week. He appealed to them to see that 
the proposal to have Sunday cinemas was 
not carried further. 


MONEY DUE TO DEAD 
SOLDIERS. 


- 


WAR OFFICE NOTICE TO NEXT- 
OF-KIN. 


A VERSION OF “SHE STOOPS. | ánd Greek; avd second in the exhibition list. 


TO CONQUER.” i 

The playing company of the Belfast Uni- 
versity Dramatic iety had but a small 
audience when for the second night of their 
visit to the Abbey Theatre, Dublin, they 

ave presentations of Martinez Sierra’s “The 
Lover” and Goldsmith’s ' She Stoops to 
Conquer.” 

In the former play the compen to some 
extent justified its visit, for the little quip 
was quite nicely played. There are only two 
characters in the sketch, and each of them, 
for different reasons, was good, and the 

ot across. 

ing Lear’s Wife’’ on Monday — 
Miss Toewenthal relieved the prevailing dul 
necs by some work which was real acting. 
Last night, as the Queen, she showed thet 
her Goneril of Monday was not a mere inci- 
dent, and that she possesses a good deal of 
the finer qualities required for stage work. 
Mr. J Bartley was almost a perfect 
Matthew, because he was so very awkward. 
The combination of stage talent and its nega- 
tion resulted in a highly interesting presen- 
tation of “The Lover.’’ 

‘ne does not know what to say about the 
Godismith production. The programme stated 
that it was to be given in modern dress, but 
that did not prepare anyone who went to see 
‘‘She Stoops to Conquer ”’. for the travesty 


In the aggregate the junior lists are even 
more remarkable, Our girls took the Ist, 
9nd, 3rd, Sth, Sth and 10th places; our boys 
the 2nd, 4th, 9th and 10th--between them 
exactly one-half of the first ten places of the 
two junior sets together. 

UNIVERSITY TESTS. 

The results of university tests were not less 
distinguished. We had 7 out of 15 open 
scholarships awarded to students entering the 
Queen's University and 6 second and third 
year scholarships. 64 of our students at 
Queen’s University passed various examina: 
tions for degrees. 24 gained degrees. Anna 
S B. Johnston won first class honours in the 
honour school of Frefich, and was awarded 
the French Government medal and a student- 
ship. William W. Bruce gained a first in 
mathematics and mathematjcal physics aid 
the Purser Studentship, while Robert Ernest 
Ker obtained a first in Classics, 

Another of our boys, Arthur Patterson, 
whose name has appeared in recent prize 
lists, won an open exhibition of £60 at st. 
John’s College, Cambridge, and the Lord 
Kitchener Memorial Scholarship of £100 a 
vear for three years. w 
" At Trinity College, Dublin, Henry G. 
Yates took first place in the examination fur 
junior exhibitions, with mathematics as his 
main subject; Erie I. Johnston gained the 
Mullen Classical Exhibition (Junior Sephister), 
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Here are a 
few Helpfal 
Suggestions 


Mufflers from 10/6, Gloves 
(ladies* and gents’) from 10/6. 
Neckwear (newest) from 2/:, 
Trouser Presses from 13/6. 
Dressing Gowns from 27/6. 
Attache week-end Cases from 
10/6. Woolly Jackets from 
7/6. Ladies’ Jumpers, 29/6. 
Revelation. Suit Cases from 
32/6. Hunting Crops and 
Thongs from 25/+. Safety 
Razors (Auto Strop), complete, 
2/6.+ 45/-. Umbrellas from 


ahd Sydney R. Cole had the unusual distinc- 
tion of being elected a Scholar in Classics 
at the end of his first year. In the final 
honour schools T. $. Atkinson gained triple 
honours with junior (second class) moderator- 
ships in mathematics, philoso ohy and experl- 
mental science, and Maxwell §. McIntos" 
and Ernest |. 8. Walton both gained a 


TRENCHER 


tourist traffic was one of the great assets of | J+ is officially stated that the War Office | cf the classic comedy that was given in the 10/6. 
WATERPROOFS, 63/-: 


the country, and it was of the utmost im-| now holds approximately £75,000 of undis- | first two acts. 
portance to that traffic that the people of posed balances due to dead soldiers and air- | 
Great Britain should be afforded comfortable | men. This sum is available for distribution 
means of travel for their holidays, and that | among the next-of-kin and others entitled, 
they should have comfort and cleanliness in | and applications from persons believing them- NEW ISSUE. 
the Irish hotels. As one of, the directors of | selves entitled as  next-of-kin should be a 


sh hotels An one | r. ts Callaghan 
the Irish Tourist Associatiowg? he was glad to | addressed to ‘‘ The Under-Secretary of State, 


be in a position to announce that arrange- [War Office, Caxton House, Tothill street,| KINGDOM OF’ BULGARIA 7 P.C. | double first, the former in Classics sosa H Suu & Co., Ltd,, 12-16 Dame St., Dublin 


i : “áis bai ; atics d expe 
ments had been made to bring Free State|f{ondon, §.W.1.” and marked outside TLEMENT LOAN. 1926. history, the latter in mathematics and ex! | 
hotel-keepers to France and other countries, | « Bffects.’’ The following are among the sums a Ctitan Le. vag of the offer | Mental science—three notable dictinesone to SUV TIT TT TOV TV VV VV VY Sere tet vv 
in order that they might learn som thing and | que to deceased soldiers of the Royal by the Bain Bank, J. Henry Schroder and which may be Ee, at hag 2 aye Ac Cé Sea ee et oidhe i 
Artillery :— Co., and Stern Brothers, of £1,750,000 7 p.c. Walton to a University t ; OF THE “LEATHEH. 


see how the work was done elsewhere, : ceed to & secondary school. That money is USE 
Royal Horse Artillery—Sgt. T. B. Murray, Sterling Bonds to bearer, being the British OTHER SUCCESSES. 


7 aie beat Bed & .C€.D. 
dames Winstani¢y, ac an 

ULTS OF RECENT Mrs. Barry, Larchill, Kileock, per Miss 
EXAMINATIONS. I : 
g ate among the. successful cand coo 
pmpetition held in November, 1926, Tna Ni - 
ssion is conditional on their havinz Messre. T 

| examination. In each case the na 
rder of merit. 
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Fdward Myersconch, 


Woolwich—Leahy, Anon., per the Claremont Hotel, Howth : 
; — LL A. C. 
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ch, P. H.; Jennings- 
FE. & : w. w.H. 
B. J.; Restitution Money 
' Messrs, Walnole,’ 
Miss M. J. Crnice 
Sandhu For the Poor of Dublin 
“H.: Bovill, E. Mes 
jen, H. C.: Orton, J. E.; Tarrant. 
RR D.: Graham, J, L.; Hutchinson, 
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ago at Paris, the Irish Rugby Union intend | it was here the first pack of hounds in Ire. | Brranged, “The hospital match will be played at | FAIR MONA (Mrs. M. Elwes) R. Thom oN DEN : ! the name , i 
to send the team a aa earlier this time. and | Jand was housed). Immediately afterwards cama omen — seas coun ht sp a Dg cagygaic 5 ge "ma SR us ail a sincerity oS 
the arrangements made for the tour are as | we lost the line in a field where were excited só eee i slubs— h : s for- | Wolverhampton engagements—Piumage ee how of 

. : | ES ward suggestions for a settlement. Manchester Handicap 'Chase— Keep Coo! i ; 
follows :— cattle, and so ended a capital run of forty POWERSTOWN PARK RACES FORM HORS . SPORTING GOSSIP. That es hiontas ás Castle. Selling ais.  Hurdie “rí WR si, muna as 
- > later is a moral certainty. That the dispute | ™@'s¢retion ma 


The team and officials leave Westland Row | minutes with a four-mile point and at least (CLONMEL) - i 
Station at 8.25 on Wednesday morning next, | three times that distance as hounds ran. MONDAY, DECEMBER 27th. sa will be settled on a democratic basis, ond on Cheice BB Saree Pace “Semagmcents—Wabon’ “fo. put any u' 
stay at the Eustor Hotel, London, that night, | . THE HANDICAPS. 3 BOURNEMOUTH. Electricity “and Fisheries the principle of proportional representation, All handicaps for which the weights have 41 ey =~ gl 
and leave from Victoria at 9 a.m. on Thurs HUNTING APPOINTMENTS 1 tha CORK PLATE of 50 sovs.. of ; há i cctraici y a i " : Board | seems to be taken for granted by those who pearsd—Canopas eee .verhouse iii og 
day. Paris reached at 4 p.m., the Hotel Du 20 oN which the eosond receives S work A handicap ; At a special meeting of the Coleraine r are hoping fax peace, 4 All engagemente—Brab, Barbi. mn _Claverhonse éredit as he 
Louvre will be the headquarters of the team THE WARD UNION ice f aes Fog ke won of Conservators the sang E hegre of oe i THE SURPLUS REVENUE. icky thea asa; Wade, Ronsa or per cent. : 
during their stay. On Thursday evening the ae. RD. . ‘eights (December 22nd), 1OIb. extra. 24 Suim electrical sa ba vi cog = ha Here are the suggestions of my corre- aR tH SoF EE 7 — 
“éir, se gaa “ST : “ie te grees MOLLE FORD (ee T,X. Geen 9. F Rea S 3. 0O—Glenholt evchae: a thi, sete that after & spondent, whose opinions on present-day íoot- | Two well-known soft goods firms, Sargood THE 
we cpr Ga EI el yal aa hair PIREMAN (Laly Helen M-Celinont) .. ó.30— Taffytus. careful examination of the maps and plans of | ball in the Free State and Northern Ireland ry wa bee coor etn ime - — shes “On the 
Eclipse. the proposed scheme, he had come to the — sone mu A hare! Senán Fein soraairr eae gel 
s Ae AB súil nln á BE gh CdSAR; €x remelv 


tainment. Light practice will be indulged in LET ME GO (Mr. Jon Gleeson; ..Gleeson 
on Friday morning, followed by a visit to YOUNG GUARDSMAN ‘Mr. W. Murphy) ert te a He Fae i 

o yee! “ - conclusion that, no matter what protection : 
was proposed, the scheme would detrimentally funds in aid 
reluctant to 


Versailles i the afternoon, chars-a-banc THR PERISHFR ‘Major Roche-Kelly) Cleary 
security of | 


being provided by the French Rugby Thursday, 25rd... .- Aclare eacsdeores ° WILD ALDER (Mr. J. ©. O'Sullivan 
emi beliles Friday, 24th Kilbride ws eens Secdiees Lo 

For Friday evening the officials have been NAAS HARRIERS:—Change of Meet .| POLAR LASS (Mfr. ©. Ryan) TO-DAY. eel fisheries in that part of the river affected 
invited to a dance organised by the British | ber 23, Eadestown, to December 23, Naas. i , i : oon by the scheme would be destroyed. Salmon giving of 
Rugby Club and the Thespians. After the HILLSIDE HARRIERS.—Meet—Tuesday, 2ist, | O Bay THe WATERFORD PLATE of 50 Westminster Gazette :—To-day’s best — | angling above Carronrow, and probably over an unneces: 
| : | ia” ie Rallyboden Village: Friday, Greenhills, instead of | **) 4? ‘ove. of which the eecond receiver 5 sovs | Rathcoole. | Double—Rathcoole and Lucky |the whole of the river. would be rendered and that t) 
match on Saturday the teams will dine at the | Grumiin Vill 2 o.: .M ’ 4. handicap hurdle race. A winner of a race : : 

! vurcay & . rumlin Village, 2 o'c.; Monday, 97th, Saggart, os enti i I T useless. Mr. Maxwell Given, C.E., said that bank managers 
Palais, Quai d’Orsai. The return journey | at 12 a.m. instead ef 2 p.m in os | of có weights (December 22nd), >. . ee , i i mal ' 
will be started on Sunday afternoon, the night THE LOUTH HOUNDS.—Meet.—Jannary —Wed. . exta 1m. 3 Daily Express ;—Double — Rathcoole and | Lough Neagh would become a breeding cipal sum oí 
So. Bi “Sauk ground for voracious feeders, such as perch, . not, and .ca: 
Daily Mirror :—Double — Rathcoole (nap).| and salmon and trout fry would have to be pat for a considera 


Sth, Beaulleu: Friday, 7th, Hunt Ball, | pruprNT LAD (Capt. R. Teague) ..Kenny a 1 3 
1 0 
; and Borealis. rotected in some way. After a discussion, 
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spent in London, and Dublin reached on Mon- leu; Saturday, @th. Moorttown:: Wednesday | THe KIWI (sit Tisead Gonidten i 7 
Daily . Sketch :—Double — Borealis and | in which there was some diversity of opinion, 


day afternoon. ,  Gaenmore; Saturday, 15th Rathescar; | CARNIG LONG “Mr, D. J. Po é i 
3.2 Wardley Dell. it was decided to appoint a deputation to SS cr” oe 
: oe eh, ae rarely called 


Wednesday, 19th, Ardeath (11.30); Saturday, 22nd. | RIVPRSFIELD (Mr. J.. G. 
Aclint; Wednesday, 26th. Gormanston; Saturday, | AUDULEA (Mr. G. Dedd) ... ,...II. 
T. J. Widger) ....Owner 
| QS I——ua lace the views of the bord before the Bann CS a 2 
ainage Advisory Committee. MASS Andy ~ ee, per cent. 
Sen: , and farmers’ 


29th. Traveller's Rest. At 11 o'clock, SSL Ts RAR Me Fair a 
ULSTER SCHOOLS’ CUP WILTSIDE HARRTERS—Meet—Friday, Green- | BALLYCARRON LASS (Mise. M. Feore) 
: : : hills, instead of Crumlin village, 2 o'clock. Monday, | yxexyepary, IMis FO M. ON Feete 
eae ant tage ae 27th. Saggart, at 12 o'clock, instead of 2 p.m. SNIP Fe eS. ee as 6 BILLIARDS 
4 oubt rewarding the rrobahility of the dis. ann SEE EE. - a . Low ” “ i Fe 
EE & cw ee eens Py ge os at i ' 3.20 rus. SE i genta Ra oe Sere: Mr. Michael Dawson's Condition. ESS. , . + s they are oh! 
agas a Ph Bo ai LAWN TENNIS. Ngee gogo SN [NEWMAN ¥. REECE. No change for the better took nlact yester- TL a oN 10 or 15 per 
revoaling the fart that all schools entered in pre- + extra. ó im. ás | a taut eigin tas as cnag to or ws 1 the br cow se chrann aig ~~ 2 a Wy \ SY aay FA and = thst 
vieus years were competing this season :— SPR bhiodh Ace. as su rday atternoons piay in their | well-known trainer, and, says our Currag : ee ' w At u pressed bv 
ONVUAND Mrs. M. J. Harty) + wey 8 18 i 16,500 match at Thurston's, London. The cham- | corresnondent, the anxiety of his friends has charves. Wp 


FIRST ROUND. ‘LACOSTE BEATEN IN KEEN || Sx poox Mr. b. 3 r i i 
mm E > ° - E hi: ‘or 74 , t whi h h . h . . e a4 : : Si 
(A)—Coleraine A.I. v. Camphell College. DOUBLES MATCH. CASTLEWRIXON WIRE’ (Mr. w. Dwyer) has sanreanie ‘we 33, a Bowe oe. accordingly increased. Dr. Coady, of Kildare, AL bs / ' do a to Accept in 
| Qwner 4 ti | Newman did practica he scoring in the |has been in constant attendance, end the & | we Statements as 
truth 


ta riora oY Bairieen aen. I | 
(C)—Dungannon R.S8S. v. Lurgan College. n the final of the Men’s Doubles at the AY CAVAL'TPR (Mrs. H, Harty) H. 0 first. half-hour ki . i 

N at's" "12 | 200, bat afterwards Reece. at. cuccessive innings, patient has also had the personal attention of fa ! 
Dr. Moorhead, of Dnblin. The esteem in HIGH RATES EX 
| | “The high 


(D)—Methodist College, Belfast, v. Foyle College. Lyons tournament yesterday, Lacoste, part- RASS GaN EDEWAN ad 2 0, 
ves . " 9 11: t on 145, 56, 163 and 146, Newman's other : i ‘og ~ 
9 11 | breaks were 106, «v3 end 65 unfinished. Interval | which Dawson is held is indicated bv the ~~ ) 
\ ' doubterly exist 


Fe aa om A aay A.l,, Pelfast Academy. 
ngor Grammar ool, i i á ' 
j : RANDHOOWN. (Mr. W. Magee) i k ms 4 
School. heaten hv Cochet end Brugnon, who carried stores :--Reece (rec. 7,000), 12,815; Newman (in | inquiries which are reaching Rathbride Manor ~~ ) 
= , the banks, but 
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; 
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and Armagh Royal | nered by the young player, Boussus, was 


SECOND ROUND. the match to 8-6, 6-8, 6-4, 4-6, 6-0. : a lary, 11,001. 
, p AF ae Sa Sr Cr áin ee Come from all parts of the country. en SIE só; | 
; i nses whit! 


FOR BAT “ "alone RW“ wr As the score indicates: the victory was not | : i E 

—R.B.A.I. ¥. winner of A. " a . y 

iK)—Winner of Dy. winner of 0 gained easily, although Cochet, playing in, his | “EO PAR DSTOWN DECEMBER |i ine ce mt a6, ieee haves Iria soi ant |G. Si Conway Likely to. Suicceed | lhe 

(H)—Belfast Academy v. Armagh. home town, was in better form than he had MEETING, 1926 7 15 respectively. The champion took his unfinished . W y ucc b-aignora ex] 
: i oe heen the dav before in his singles against MONDAY -AND UVESDAY, break to 190, and. sibeequently had 76. 69, 48, akefeld. - added to his 

WP yg! ¢ H v. winner of ¥; winner of E Y. | Bruenon.’ His sister. Mile. Cochet, partnered reat hace alae and 28th. . 7% and 131. while Reece's princinál runs were It is thought that, if W. W. Wakefield will : W Since under e- 

First-named has choice of ground. by M. Brossva, won her way into the final of| 4 unin, with reserved’ carriages j 7,600). to play, 18,146) Newman, 11.548. ‘ree. | not be selected as captain of the new! England ' vy a mpcessary t 

first round to be played on or before 29th | the Mixed Doubles, but was then beaten. leaves Harcourt street Station at 12.36 p.m. each | - ee . | XV... G. 8. Conway may lead the side this ion oí short t 

. SMITH v. EARLAM. season. Conway was compelled, throuch ill. i or a little lon. 

) . Process of olla 


The 
January; seconG 12th February; semi-finals 26th day, returning from Foxrock at 3.36. p.m. each 
February; final March 17th. —IIIIIpILSIASIAA— —— day, after racing ig over Ee : | ness. to dro t of : 
THE JUNIOR CUP Members’ will only ‘be Mamitted to -ryserved |. There were prospects of & very hih break by | TOs UO Crop Om’ Of renresentative Baby i 
r ) . : — ' i at a , in 
e draw for the fourth round of the Ulster | on the ground of the first-named. Extra time to | carriages on production of their badges. ° ear Raoi ds pa Pin pitas tel as a nol rs pr ve res Ea: ml has when to the same to im ay : 
Junior Cup was made last night as follows :— be played in the case of a draw. - . On the introduction of a member, tickets ad- he added’ only. Gi polite to it. . Rubee. en playing as “as ever, Conway — 
Dungannon v. Omagh; Sydenham y. North 2nd; —. to -the Members’ . Enclosure -Gentlemen hewater, he: did well, reatatering brenke would he the third Cambridge captain to lead It is und 
ee on ly Me ag pel or lg Se CLUB NOTICES s.. Lady 5/6), can he obtained. at the | of sis, 153 and 84 unfinished. Rarinm had few | England since the war. the country 
Scholars v. Queen's University 2nd or Armagh. “w : ás Mempers’ Ticket Office on the course, and at the onnortunities of scoring he experienced & very Ment for thei 
To be played on January 1st, at 9.30 p.m., WANDERERS SCHOOLRBOYS.—AN~ boys, both | Ticket Box at the top of the Motor Enclosui SE Bee : : for the aerainn being oniv 72 Referee for lrel nd F M is . ble " 
senior aud under 186, wishing to play for the above | where tickets for the Grand Stand can .also be wae. 28... Inte erates ariamh | and v, France atch. HS Na e, and 
““m“m“m— during the vacation, are requested to turn ont for Í purchased. i ho | }, 14. 463: Smith (in nlev). 19 no The Seottish Rugby Wnion have not vet i oan to a farme: 
a trial ee hay a ga 25rd inst., at_Lansdowne w seoph Cla éis, oo bere, and Mh ayy is i i rally had Faith hea, aqerhennne Rarlam eae ee their ‘representative to referee the They are, hov 
™. : ¢ | obtain that a resumption of play at night if was | mate tween France and Ireland Pari Pr attempt new 
OWN SCHOOLBOYS.—Bays wishing to} Rooking Office at Uarcourt street Station, on the |. 7 : haben at Paris pt new 
is team during the Christmas holidays days at racing. fre se es gE geen Ete vy gy a on New Year's Day. ; money under . 
d to send their names, addresses, aid | N tripods, banners, betting lists, or umbrellas, rted Death of G Dor ogh : ó - Protect their d 
acdition, 155 and & i. . corge ue, 7 ' ! Cause undue ex) 
George Donoghue, the ex-‘ockey and brother . | | Personne! of | 


' 


TTe 


taken to prevent betting outside |-finiehed, “while Farlam's hest were 44 
a ago at Werrington. Lancashire, he became banks themselves 


Secretary. he above | , 
LANSDOW NE.—Sehool Boinn Clase, 1/8; Third Class, fn. Stade) | Ee ca ; | i mó . 
" CITY AND SUBURBAN HARRIERS. fired with the ambition of becoming a jockey, that since they are 
, hey are cha 


during the ' x 
cand te fellow = It is expected that the Australian sugar | - and on leaving school he came to this country, Mj ed 
playing position tons. Run from Clan na h-Elreann Hall, Fairview, this | Where he hecame associated with one or two E | TA . not 4 Fesponsibility : and it 


January Ph inc Be | ithe eat Bg SS 
: 1 ot 
| n Christ the Stand Enclosures. — 3 (losing scores-—Farlam (rec. 12,000) vy ARAL ont Rieeat Pe 1 
h cow re’ XV. pply i | REDUCED RAIL PARES, Smith (in plev), 15.4355. Muid Santa Rare eared sta. . oo weeg 
| . 1s 18 


cone crop this year will amount to 420,000 | 
vary i : i t 8 o'clock. Alexandra A.C. invited. stahles at the Curragh. Having mastered the isch hat 
— SS |; rudiments of ho:semanship, he retrrned to moreover onli 


— ee - | “ms 
‘> ees Te i ead eee te cera a assa & at” England, and later went to France. Althoug | ve i cis m 
| SELECTIONS FOR BOU RN EMOUTH M KETING I ()-] dA \. as a jockey he was easily cusalgned by Ns | : eae at ~~ cla main 
“i Rd ao IR ' ia a ee rite S$ i ——— —-—- — eres oa Peat me ir ment <a in Its true! MICK—the Cut Plug Tobacc unois the interests | 
i“ iw ete ss hé 29 ae: is altogether, m the saddle and’ returned on i is not a. heavy or “strong” smoke. | ohana i. henks a 


rf HE IRISH FIELD |) | | sean nm Pans and Cotes if | twinkle. - [Mona sf | Glenhott: a Fok bs i tt that 4 i rome var sas ie take as medium —'the happy medium. ge muide "interes 
hae Ey ici Ba er ae 2 wee } Bae PUI ae VES Bek ae Mheic CS ice . ; Tt dice ees fess i a OE ! 4 De. ained his j est i ir , mi a ie i ; ar 2 fn 
| LMA Ms BOF he hc gt os) Ee A ap a adams ó me ni a plaka aie | [seort and was 9 familiar figure on all abn o epete pee tare: Sout oe bas tad values were h 
Bo ii 2: mar rneg te IO goat sos ES tomate ieee Ramee ee merc RIES f. Fá WE sic! Pet ti eal ~pellitiaiea EERE Bip lasting, cooler and more satisfying. they have in many cases 
| si nie eee te aetna : ; LL 4J. WATKINS, 7. DAME 8ST. pt’ oca Te ee eae COME ee GF ee Went... and bank | 
Moyt ove sg ran Tor a I i ae ih ' : mm“ a - | Appeared to be protected by a 
cade = R We Ie Rents ond leans | HE. 4AAí i | now of questionable valu: 
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FINANCING IRISH FARMERS 


BANKING: COMMISSION'S PLAN FOR Swe ge 
CREDITS, . a | anak a i EE EE óige: dias on 


should be widely| The Government 
for the 


sented on the 


—-—————— repre- 


QUESTION OF GOVERNMENT’ 
BANKING ACCOUNTS, | 
| i referred to, it does not seem unreasonable to’ 


ee, i hope that the funds might b 
- e provided b 
| be ry 8 gon if bee, choy" áir; 
j : ot so vided. within a re 
Mas anne agg should feel that the} we think that the necessary capital alota bet 
sqgeervetive or restrictive | furnislied by the Government and the banks 
= e aye romps a at | actin jointly upon a satisfactory basis, 
; ur opinion, aj ''WWe ‘need hardly say that the board of 
towards ‘extreme deflation in agricul- | directors of the seagoeed undertaking should 
drawing | be thoroughly competent and representative, 
of outstanding reputation, including several 
members of trained banking experience. No 
director in his. personal capacity should be 
permitted to borrow either directly or in- 
directly: from ‘the undertaking. The new 
enterprise, having had its capital definitely 
subscribed, should then be’ organised ana 


descriptive of. t 

character of its i 

| deliberate effort 

we te basis of 
: the vernment 

guarantee of moderate income, which we have 


ATA; 


} 5peciiic; am 
similar course 


bonds. 

The second, third and fourth interim re- nce 
porte of the Free State Banking Com- 
mission were issued last night. 

A summary of the chief recommendations 
appears on Page 7. Below we give | 
them in a more extended form, with 
the main arguments which led the 
Commussioners to make them. 

TERMS OF REFERENOE. 
The Banking Commission was appointed 
by the Minister for Finance on March 8th, 


drawn as soon as reasonably feasible. 


FOURTH REPORT. 
—-—_@-——---- 
QUESTION OF GOVERNMENT'S 
ACCOUNT: 


A majority and a minority report have 
been presented to the ares for Finance 
with to Govefument finance and 


TO- 


1926, to consider and report what changes, 


if any, in the law relating to banking 
ind note issue were necessary or desirable, 


Meh, restore, but in a 


started with a competent board and staff, and 
should at once proceed to take over the busi- 
ness of the co-operative societies and to 
develop sach other business as it may obtain. 


respect 
public banking business. 

The majority report, which is si by all 
the members .of the Commission, except 


At no moment during the various processes of 
its manufacture is Van Houten’s Cocoa touched 


Pad 


hiving regard to the altered circumstances 
from the establishment of the 
Free State. 

[he Commission was «com as 
‘ollows:——-Professor Henry Parker-Willis, 
of Columbia University, U.S.A, (Chair- 
man); Senator Andrew Jameson, Director 
i the Bank of Ireland; J. J. O'Connell, 
Director of the National Bank; Francis 


co L | J. Lillis, Director of the Munster and 
- | Leinster - Bank; 


Lionel Smith-Gordon, 
DUBLIN. | \lanaging Director of the Industrial Trust 
a 


by hand. The most up-to-date and hygienic 
machinery alone is used. From the moment 
when the cocoa-beans arrive at the factories until 
the sealed tins of cocoa-powder are distributed to 
the retailers, contamination is impossible. 


I ising 
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Free Gift Casket 


By keeping the coupons you can get a Casket of Delicious Chocolates 
Ask your grocer for the leaflet with full particuars. 


Van Houten’s 
2 COCOA 
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A 


change. | 
(b} Such changes ought not to be under- 
taken except for very. positive reasons. 
(c) The. distribution.of Government busi- 


Company of Ireland; ©. A. By Campian, 

late al. the .Gemmonwesith~ Bank. ol. 

\ustralia; R. K. L. Galloway, Director a eee agrion- 

of the Wister Bank; J, J,” McElligott it ae ee he 

Department of Finance. : ; yg ve on set wilt “we 
Mr. J. L.. Lynd, of the Finance Depart- y at 


18 us’ beneficial to the country at 
ment, acted as Secretary to the Commis- banks themselves, as it will ; 
son. 8 


of the iti > 
. Btate focthall, to the 


It should relieve the 

undue pressure from com- 

s of a kind which they do 

are in the sense short-term 

ing accommodation, while it should en- 

eble the community to obtain funds for 

capital purposes without being subject to the 

constant requirement that they. provide for 
early liquidation. | : 

á _A CORPORATION. oF 

We believe that the needs of the present 

situation can be most effectively met há 

establishing an institution whose duty shall 

be, first of all, to nee the néeds of Agri- 

cultural Co-operative Societies and enter- 

prises. To this end we fecommend the 

establishment of a central institution, for 


, and which w 
relating 1 
sung - all © football in 


€ lé 5 


SECOND REPORT, 


ed, nominated 
the number of 
actual number 
nelal Associa. 


AGRIGULTURAL CREDITS. 
Agricultural credit is dealt with at length 
in the second. interim report, which says :— 
= By agricultural credit is meant that type 
Cup Final the ‘talon of the of monetary accommodation which is designed 
“5 to assist the farmer in carrying out agricul- 
i genes se France, EX tural operations—the acquisition and NEE” Sí 
ie beste mate (tie ee ment of the productive capital, including the 
the Amateur internat necessary working Capital; and the provision 

k ionals ages 
f adequate and properly financed machinery 


~ 


wy 


to receive half the 
the gate receipts io ee 


DAA AT I DI DIV ARY, 


or they in Stock : i 
Mae . nge | Its efforts should be to place at the disposal | Senator Andrew Jameson and Mr. J. J. 
ore them “iene dh the banks, and | of enterprising and able Irish farmers ‘such’| MeKiligott, states that, a Committee, con- 
let it go back into u " t as the latter to | assistance as they can obtain through the wise i Sting of several specially-informed members, 
Fa mary ie seana, Ba hrs ha | bo, rasasresiiet sBpúeaton at tw capital | blaned: Sean hu IS, the pres 
} i . F bi Tach nj i of. the Government in 
x Be Caan tadhasate “upply of | (HOW SUCCESS WILL BE ACHIEVED. | KeeFing. its funds, while it. also consulted 
agriculteral pu loans available for| It is added. that the success of the enter: | the various banks as to their wishes. 
fortenale mí ot gs ee and this un- rise will be attained by roviding the capable A majority of the Committee decided that : 
the be re "a Em with a time when | farmer with all the funds that he reasonably}, (2) The present service of the Bank of 
Mars an i, rish AgCoultare has | needs to make.hia farm yield a better income Ireland is entirely satisfactory, has con- 
hey must provide = FA, oldings where aid him in the undisturbed possession of i tnued since. the organisation of the Froe 
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n order to give co undertaking the aie ment’s action in giving  s ion of its 
sary impetus at ‘the outset, we recommend | accounts to the National L i 
: i un: and Bank. If it 
that. fhese debentures, when issued, shall be can take sach action is one case, it can take 
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“shá De NOR, Si gibe be increased | of having a'share in the Government's ac- 
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snould co-operate closely with the Irish | }ecause.of the unquestionable prestige ot 
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of marketing.’ 


As to land purchase and ownership, the. 


Commissionere make no recom ations. 


“There is no need,” they state, “for any 
legislation looking to the more 
extended or more easy financing of purchase 


farther 


operations by would-be owners of the land." 


Regarding ¢redit or loan funds to provide 
for buildings and permanent .improvements, 
Commissioners urge that the system 
d be 
reviewed “‘with a “view to eliminating its 


the 
operating under the various Acts sh 


administrative faults.”’ 
“We are of the opinion,” the 


on, 


but the majority of Irish farmers are not 
in this sense, .A large percen of 


agricultural population on the smaller holdings 
is not now fully provided for throngh ordinary 
Machinery, or finds such machinery 
Government credit 


banking 
too costly, or by the 
facilities, and must seek support elsewhere, 


CO-OPERATIVE CREAMERIES. 


Co-operative creameries are regarded by 
the Commission distinctively as. farm  enter- 
prises. Althed with these are the co-operative 
nisa- 
egss 


‘' We. find. that in a large number of cases 
these organisations are either unable or indis- 
require, 
Any consideration of 


reas societies, and co-operative 
tons for the marketing of poultry an 
are more or less numerous. 


p' sed to furnish the capital] the 
except in small part. 
banking’ from the scientific 


standpoint 


will show that the banks ought not to be 
reat 
unds 


which they provide for agriculture without 


called upon, even if willing, to make a 
increase in the amount of long term 


any prospect of getting back the moneys, 


except over. & long period, running probably 


to ten years or even more. 


Dealing with the present credit situation, 


the report notes the most conflicting state- 
ments as regards its actual basis, 


advised by bankers, in whose ju nt and 


sincerity we have absolute confidence, that 
they know of no case in which a reasonable 
application has been refused, and that the 
banks at present are sedulously carefyl not 
to put any undue pressure upon the farmer 
for the repayment of advances. One large 


bank asserts that the farmer has as much 


credit as he ever had, and that today 24 


per cent, of all farm bills are overdue, as 
compared with: 11 per cent. in 1920. 


THE OTHER SIDE. 


“On the other hand, we are advised by 


farmers and farm interests that the banks are 


extremely reluctant to advance any more 
junds in aid. of. agriculture, and 
reluctant to advance such funds upon the 
security of land, that they insist upon the 
giving of short-dated bills i 
an unnecessary number of personal sureties, 
and that there is constant ure from 
bank managers for the reduction of the prin- 
cipal sum of loans which in themselves are 
not, and cannot be, 
for a considerable time. 

“We are assured by bankers 
rigidly adhe to, and that a farmer i 
™~ to pay more -than-6-or 


and pode" ry: ' on, yt bw Veh be 

they are‘bliged frequen y as hig! 

10 or 15 per cent for thle sbcommódatian, 
thet ) they them nselves a 


We haven f os areal 


and 
nressed 
charges. 


to accept in good -faith 


statements as being 


truth - ' 
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money under 
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cause undue expense 
personnel of the bank, / háil 
profitableness of the ondertatet 
““ All this is no necessary 
banks themselves, but is merely & 


wi cortein 


at quarter! 
to himself. 


responsibiites aa : 

discharge that 

moreover consarned ‘with 

demand for a profit, Mi 

enterprises, 

promote the interests 

utmost degree that is 
“Trish banks, hike 

undoubtedly made 

farmers farm 

inflation 
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report 
“that the large farmer—who owns ond | 
operates 200 acres or more—is fairly well pro- 
vided for by the existing banking machinery, | 


“the 


"We are 


Yl tive enterprises, we thin ' 
tural organisation should be authorised at its. 


nor pnw by 


‘substantially reducible 


that the 
nublished rates of the joint stock banks-are 


pie, ~sid 


á 


| 


latter erhis load i’ 
> and, secondly, in order: to enable 


themselves are already lenders. 


advances to them in 


Corporation already sugges 


organisations 


of this system would 


“Tt should be carefull obeerved d that, in 
the Gaia of such Bark the new institution 
would are ai 


i o 
1 sible for the joan 


! he name “ Agricultural 
ration,' whose duty it shall be 

in from the. public the funds needed 

riculture, and to lend those funds for 

tural 3 Chas 8 SN We think that 
vs _— primarily desi É 
promo co-operative movement. Wi 
that end in view, we recommend the follow- 
ing basic functions :— 


tive credit societies the amounts that these 
societies legitimately for the purposes 
of their membership. In effect this would 
be a re-discount function, since the societies 
Such a 
society, when in its most perfect form of 
course, obtains from those members who 
have saved money the funds which are 

by other members who require accom- 


> ke 


needed 
modation. But there are comparatively few 


groups of farmers in which this perfect balance 
is found, and, consequently, it is frequently 
true that a co- ive credit society must 
borrow the funds which it needs ‘for its 
members’ requirements. Jt then becomes in 


effect a plan whereby a number of users of 


capital become jointly responsible for al! its 
divideally. . Such obliga- 
tions are ordinarily not best placed with a 
bank; but we believe should be taken over 
the central organisation or EEA Credit, 


THE EFFEOT. 3 

‘Conversely, we recommend that all such 
credit societies, and indeed all co-operative 
ised by law, W. i 
uired to deposit the major portion of their 
wee with a a aieal institution. The effect 
be to place the pres 

of those concerns which are in funds at t 
service of those which need to borrow. In 
other words, the = of co-operation in 
borrowing and lending would be applied upon 
a national scale instead of locally. It may 
well be that such co-operative organisations 
will need to maintain local bank accounts of 
nominal amount, but the major portion of 
their funds should be deposited with a central 
institution, and it should be given the 


general power of control over their relations 


with banks. : 
“In addition to the re-discount and re- 
deposit functions already sketched above, the 
central organisation should make direct loans 
to tive creameries and to co-operative 
ises generally, sea both those of 

a productive and those of a marketing 
variety. Loans so made should be for any 


legitimate purpose which will result in in- 
creasi 


ng the productiveness of the land or the 


income of the fatmer,’and should be carefully’ 


investigated in wava that will be hereinafter 


indicated. . 
“ Besides thus.lending direct .to. co-opera- 
the central agricul- 


discretion to deal ven with farmers. 
While it should, undoubtedly, 
co-o tive associations on the local 


is, both íor its own protection and because - 


the principle of co-operation is beneficial in 
Iture, we believe that the present situa- 

tion in Saorstat Eireann is such that the pro- 
pyres institution may do m good in in- 
vidual cases by making direct loans for 
farm p om by taking over loans which. 


lw called u a iat the present time are unsatisfactorily 
rareiy c h ) . y 
per cent. for Hig. Nd varies: but the’ farmers 


ced. 
RE-DISCOUNTING LOANS. 

"“ As a further development of this latter 
function, we believe that the proposed insti- 
tion should. be specially authorised to take 
over or re-di t loans which have already 
been made to farmers or farm interests, an 

first,-in order that any 
Se aitions of .feietion or dissatis- 
the. nd the farmer 


e any bank 
to obtain liquidation of long- 


which so desires 


» who s respon- 
some basis of. adjustment 
| it possible 


in such cases 
should, 


endeavour to: 


The institution should lend to co-opera- | 


: 
enabling the 
We go desires: 


. present. while the -wor 


he 
ag 


informed. that the Ministry of Agriculture 
has under consideration a new Co-operative 
Act, which will provide for the proper con. 
trol, insvection and audit of alt 

This. kind of 
rative system in 


co-operativ societies. 
strengthening of the co-o 


Saorstat Eireann is absolutely essential fo. 


the. success of agricultural] loans.” 


he "is also regarded’ as ‘desirable that," ih 


order to have the machinery of short term 
and intermediate credit functions’ as satis- 
factory as may be, some changes should be 
introdaced into legislation affeeting bank 
security on the lines of the British Ministry 
of Agriculture and Fisheries’ recent report on 
agricultural credit. 
DEFAULTERS. 


Referring to the extensive default in the 


adeno of land purchase” annuities, the 
Jommission states that “it will never he 
possible for any country or its. inhabitants 
to borrow freely, unless there be full recog- 
nition of the justiee of the debt so incurred, 
and full readiness to have the creditor take 
ago of the property and convert it to 

is own use. so far as legally applicable 
thereto, in the event that the debtor -finds 
himself ‘unwilling or unable to meet ‘the 
terms of. his agreement, and, after full and 
satisfactory opportunity of settlement has 
been offered to him, is still obliged ta refuse 
a cash adjustment. 

“Undoubtedly, it is true that this process 
of eduration or improvement of moral 
standard will. require time, but as a first 
stop. towards the improvement of the con 
ditions complained of we think that assiat- 
ance might be rendered by the Government 
through the. adoption of legislation designed, 
so far as practicable, to provide more speedy 
and’ effective foreclosure proceedings, subject 
to as little expense on the part of the 
creditor as may be.” 

The report points out that the adoption of 
the proposals in regard to agricultural credit 
will impose serious obligations on the Govern- 
ment, additional to the very extensive lia- 
bility which it has contracted in manifdld 
ways towards agriculture. We desire to 
place on record,” it 1s added, “ our opinion 
that. in no country in the world, so far as we 
are aware, is better provision made by the 
Government tn the matter of direct and in- 
direct assistance to agriculture.”’ 

EASING THE BURDEN. 
‘The report, which is signed by all the mem- 
bers of the Commission, concindes :— 

“We think it well to emphasise that it 
should: be: possible, if, and when, the changes 
recommended by us in this report are adopted 
and in working order, to curtail appreciably 


‘Or dispense altogether with Government as- 


sistance to agriculture in a number of other 
directions. In partieular it would seem that 
‘in view..of, our earlier. recommendations the 
Agticultural. Credit: Societies and. the Irish 
Agricultural Organisation . Society: should: be 
able in “a short. time to dispense with direct 
Government assistance. provision of 


| Joans: for - agricultural Tee through the 


medium of the Local .Loans; Fund or~other- 
wise might be gradually discontinued. By 
oe eneh a @ourse the net aggregate 
burden; falling -on the State shonld at an 
eater than it. is at 
in view would be 
more efficiently accomplished.’’ 


early. date-not. be any 


THIRD REPORT. 
oe -- he —— 
CREDIT FACILITIES FOR 
INDUSTRIES. 


| Besinesa- credit “is ‘dealt:cvith: i the: third 


interim report. -At the outset a sharp dis- 


agriculture and long-term credit designed for 
the benefit -of business or industry. It’ is 
noted that ‘‘ such evidence as the Commission 
hae been able to obtain is to the effect that 
the business community as a whole does not 
feel that there is occasion for much in the 
way of special action designed to promote 
long-term industrial or commercial . credit ; 
but we recognise that for a brief iod to 
come it may be deemed necessary that some 
special provision. in. the way of credit 
facilities’ should be. continued for, the assist- 
ance of new or struggling industries.” . 
“It ig suggested, however, thet the Govern- 
Yient should, as soon as practicable, with- 
draw from that field (the Trade Loans 
Guarantee Act) and terminate its guarantees, 
“but we recognise that there may be reasons 
for continuing the se already extended 
over a short REC in. sade im ary 

mitmenté or cies alrea nitiated. 

or TRUST COMPARY. 

The Industrial. Tru3t Company of: Ireland 

ed by the 
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main effect un be 
effective, and 
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alter the method so 


‘The thange 
responsibility of the 
~ that - £1,000,000, in 


existing 


types" of. 


tinction is drawn between long-term credit. in. 


recognition which comes from a designation 
as a public depository. 

(d) The Government, when in need of new 
financing, consults the Standing Committee 
of -Ivish banks, or in some other way’ appeals 
to all banks, thereby asking them te share 
the duty and: responsibilitv ‘of Government 
financing. An acceptance of such an attitude 
seenis to imply a correlative share in the 
régular transaction of Government Business. 

TWO VIEWS, 

The majority report of the Commission 
continues :—'' There are thus two very dis- 
tinct points of view in our Committee, and, 
we believe, among the banking community 
itself. The Land Bank and the Bank of 
Ireland desire to retain their present exclusive 
control of Government business, while the 
other banks desire to share it. “The under- 
sigried members aré of the opinion that. such 
distribution could, and should, be made, 
while, as already stated. others see no reason 
for making a change in the present arrange- 
ments. Obviously the matter is one which 
must be decided by yourself, and og | 
will be decided by you after weighing all 
of the facts and considerations on either 
side of the case, and we need do no more at 
this time, therefore, than to put before you 
the facts in the situation.” 

‘The question,’ therefore, ‘whether, there 
is any means by which the Government can 
obtain a larger return ‘than the present :s 
well worthy of consideration. It might do so 
by one of the following methods:— 

(a) By placement of its banking business 
as the result of bids or tenders to be com- 
petitively made by the various banks, such 
tenders to include a careful description of 
the services to be rendered and a statement 
of the interest to be allowed on balances 
under. specified conditions. It has been 
objected that this plan would lead 
to frequent shifts and changes, a contention, 
which, of course, could be set at rest by fix- 
ing the period for which the bargain was 
made at a sufficient term of years, say, five 
or ten. It has further been argued that inas- 
much as a bank must develop an expert staff 
to deal with Government business, great in- 
convenience would ‘be caused by shifting 
from one bank which had the business at a 
given time to another bank which was with- 
out an expert staff, This, of course. is a 
matter for the banks themselves to consider. 
the Government's sole imterest being to re- 
ceive assurance that the business. will be 
properly looked after. i 

ib) By placing a reasonable proportion of 
the Government s funds on loan in the short 
term capital market. ..We have carefully 
censidered this matter, and are of opinion 
that the project is entirely feasible, and that 
by its use the Government could, with money 
at 4 per cent,, add probably about £125,000 
or more to its present annual income. This 
handling of Government funds would re- 
quire some skill, and. we think it could be 
carried out by the Currency Commission, 
reommended in our First Interim Report, 
should such a body be established, inasmuch 
as that Commission will be busied w#h the 
work of investing large sums, some of them 
probably in short term securities. 


NEW LOANS. 

“ We do not, of course, know, and cannot 
anticipate, the probable needs of the Saorstat 
for borrowed funds in the early future. We 
understand, however, that it is quite likely 
that new loans must be floated from time to 
time as is the ease with other Governments. 
We have ourselves in other reports made 


} recommendations which, if carried out, will 


. The Govern- 
y feture need 


necessitate substantial dealin 
ment will in the 
to —eall the banks of the 
country for aid. in. financing its 
1equirements. In those countries where 
central banks exist, such central banks are 
generally the agency of the Government for 
carrying out financing of this kind. e 
often re-deposit the Government's funds with 
the other banks, or, where they do not. pur- 
sue that plan, the other banks are given the 
benefit of the. funds of the Government 
through the rediscounting process, or through 
the purchase of bills in the open market 
which places the fands at the, disposal of the 
other banks as needed, and at a very low 
rate of interest. - 
Saorstat the Government must 
for such services upon its own benks, 
and since the banks now in existence are 
all competitive institutions having no special 
money market functions, it would seem that 
the G wr ag nt i “a the aid cf - 
iu carryin rou any lar rojécts o 
“I hea Se is undoubtedly "au 
banks should, and will, recognise a distinct 
duty as members of the community to assist 
by every means in their power the legitimate 
objects Of the Government... It will be well, 
however,” to add to al ace application 
the more specific duty w grows out of 
the acceptance of the relationsiip of banks 
to the Government, such a result can 
be obtained by giving to all banks the oppor- 
tunity of sharing in the Government's busi- 
ness; Sait through bidding for, or getting 
it ti aor i 
e. majority is signed by H, 
Parker Wihis (Chaltman); Ó. 4 B. Cam’ 
Smith-Gordon Francis ‘J 


. Lionel s : 
Su, d J. J. O'Con- 


a R. K. L. Galloway, and 
Db ; 
Mr. Smith-Gordon appends a note ex 
ing general agreement with the Report, it 
I do not consider,” he says, “. 
titable at this time to distribute th 
uer among a number 
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and revision of the Savings Bank Acts, and an 
official statement made of its existing position, 
including an account of the securities held and 
expenses incurred, and other necessary data. 

“The Government should explore the possi- 
bility of merging in the Free State Post Office 
Savings Bank the business of the Trustee 
Savings Banks and the taking over of deposits 
and corresponding assets.” . 

The. appointment of Savings Bank Com- 
missioners with power to revise deposit rates 
from time to time in view of the. existing 
value of money, and the merging of the 
Trustee Savings Banks with the Post Office 
Savings Bank are also suggested. 

MINORITY REPORT. 

The Minority Report of the Commission, 
which is signed by Senator Andrew Jameson 
and Mr. J. McElligott, disagrees 
with the recommendation of the Majority 
Report that a _ distribution of the 
Gevernnient accounts should be made 
amongst the: various banks, especially 
as it is not indicated whether all banks, 
irrespective of the situation of their head 
offices, should share in such distribution. 

“ Neither do we agree that Government 
appeals to the banks to assist in Government 
findncing necessarily call for a partition of 
reguiar Government business between them. 
Apart from the fact that the banks have 
taken very little share in the duty and re- 
sponsibility .of Government financing, as they 
have not been asked to do so, any assistance 
which they have been or will be asked to 
give has been, or will be paid for, and lays 
the Government under no further compli- 
ment. In any case no country has adopted 
the principle that an obligation exists to dis- 
tribute Government accounts amongst the 
different banking interests, and all considera- 
tions of economy and efficiency in the use of 
funds and the financing of Government re- 
quirements point to the undesirability of such 
a course, : 

" We may add that, in our view, it is ‘only 
right tha. bai which receive deposits and 
draw profits from the country should, in the 
country’s interests and in their own, meet 
the reasonable demands of the Government 
for financial aid, especially as such aid has 
not been and is never likely to be gratuitous. 

INTEREST ON BALANCES. 

“We consider that Government balances 
can be utilised so as to yield a higher 
average rate of interest than at present. The 
matter has, we understand, been engaging 
the attention for some time of the Minister 
for Finance. With the view of the majority 
that, in order to obtain a higher return. Go- 
vernment banking business should be offvred 
to competitive tender, we do not agree—for 
the reasons stated in the majority report— 
nor do we accept the idea that the Govern- 
ment should use its funds in making short- 


‘term loans, Apart from the fact that there is no 


sbort.loan market. in this country. the sug- 
gestion that the Government should entrust 
its funds for investment to an outside body, 
such as the Currency Commission, bearing 
none’ of the responsibilities of ‘“overnment, 
is, te our minds, quite indefensible. 

“We consider that the Currency Commis- 
sion, owing to its constitution and its fune- 
tions, is not a suitable body for managing 
the Registers of Government Stock. The 
natural and proper place for keeping such 
registers is wit the bank holding the 
Exchequer account or Government balances, 
ac this facilitates arrangements in regard to 
interest and sinking fund payments, draw- 
ing and cancellation of bonds, and other 
operations incidental to stock management. 

" We are in agreement with the recommen- 
dations of the majority that the legal posi- 
tion of the Post Office Savings Bank should 
be more ‘Clearly defined, that the existing 
Trustee Savings Banks should, with the con- 
sent of the depositors, be merged in the Post 
Office Savings Bank, and that Saorstat de- 
positors should be encouraged to transfer to- 
this country the sum of, approximately, five 
and a half million pounds lying to their 
credit in the British Postal Savings Bank. 

NO DEMAND. . 

‘‘No case is made out in the majority’ re- 

rt for the establishment of a body of 

vings Bank Commissioners. No demand 
for such a body came from any quarter to 
the Commission.‘ The idea behind it is, ap- 
arently, to increase the security for the 
east, but, as matters stand at present, 


‘the depositor deliberately lodges his money 


with a Government department. To set up 
another body to which che Government will 
hand on the money is clearly not expected 
by him. i 
Me Moreover, the Government is responsibie 
for the repayment of the deposits, and can 
ont divest itself of this responsibility, and fo 
k it to vest the control of the assets in an 
outside body while it retaing the liability 's 
unreasonable. To adopt suck a course might 
he financial 
int of view, as the Government are by 
aw bound to make good deficiencies in the 
income of the Savings Bank Funa.” 
Vol ig ghiall 
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DUBLIN AND THE PROVINCES. 
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DUBLIN 

Commercial Traveliers.—At the annual 
meeting of the United Commercial |) a\eiiers 
Association of Great Britain and Ireland, heid 
in Dublin last night, Mr. T. Gillespie wa- 
elected. Chairman succeeding Mr. J. H. 
Sheridan), and Mr. J. Cole. Vice-Chairman 
for 1927 

Kingstown Town Clerkship.—Mr. James J. 
Trston will conunhue w 
of Town Clerk cf Kingstown 
abs.uce on sick leave of Dr. 
the 31st August next. he 
Council at their meeting last evening. «© 
the recommendation of the Finance Com 
mittee, recorded their satisfaction at the 
highly efficient manner in which Mr. Triston 
discharged the duties of Town Clerk during 
the past six months. 

Carol Service.—The Christinas Carol Ser- 
vice in St. Patrick's Cathedral last night 
opened with the processional hymn, “Of the 
Father's Love Begcetten.’ The carols sung 
included “‘The Master's Garden,” “The 
Cherry-tree ‘Carol,’ “The Holly and the 
Ivy," and “I Saw Three Ships.” The eon- 
cluding “voluntary’’ was Rachmaninofl’s 
Prelude in C Sharp minor. 

Enjoyable Entertainment.— An 
ment was given in the Metropolitan Hall, 
Dublin, last night, at which Mr. James 
Stewart gave several recitations, including 
impressions of Irish character from Elizabeth 
Shaue’s books, “ Tales of the Donegal Coast 
and Islands,” and ‘“‘ By Bog and Sea in 
Donegal '"; Scene III. from the first act in 
‘The Merchant of Venice," Kipling s 
“ Mandalay" and “Mulhollands Contract.” 
Mr. William Lindsay sang ‘‘ The Bandolero,” 
“ Vulcan's Song '' and “Shipmates of Mine. ' 
Mrs Morten sang “ The Holly and Ivy Girl ’ 
and “ Star of Bethlehem." 
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Passencerns sy B. AND |. Line, Via 
LIVERPOOL. 
ARRIVALS.—Sir Cecil 
Barton, J. Fox, T. Carroll. Lieutenant 
A. Shevard, R. French; -Horace Law, 
Egmonde, Mrs, T. O'Reilly. 
DEPARTUR#®S.—Sir Edward Bellingham, 
Brigadier-General Waldron, Mrs. Waldron, 
G, W. Hill, J. Dempster, T. Clarke, J. Car- 
roll, D. Mooney, J. Gahan, W. G. Bailey, 
T. Fox, H. G. Mooney, J. F. Townsend. 
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Veterinary inspector Appointed.—by 16 
votes to 15 for Captain J. J. Barry, Myr. 
P. F. Walton was appointed by Ailkenny 
County Council as veterinary inspector for 
the Urlingford district. 

Alleged Theft of Property.—At a Special 
Court in Wexford, District Justice Fahy 
remanded James Clancy, junior, Lower John 
street, on the charge of stealing an overcoat, 
a pair of zloves and a scari, the prowerty of 
Dr. J. Pierse, from the Wexford Chamber of 
_ommerce, 

Nursing Appointment.—Miss Elizabeth 
McNamara, daughter. of Mr. Joseph 
McNamara, Polehore, Co. Wexford, has 
passed in the final examination held at Morley 
College, Westminster, for registered State 
nurses, and has taken up a position in a 
London hospital 

Live Stock Scheme Rejected. Wexford Co. 
Committee of Agriculture, My 5 votes to 3. 
rejected a motion to grant £15 towards the 
expenses of a sale of shorthorn and registered 
dairy cattle and large York piss, proposed to 
be held. at Enniscorthy. Mr. Doyle. T.D.. 
said that he. did not think that it was fair 
to subsidise sales like that. Mr. M. O’Connor, 
who proposed the motion, said that the sale 
would be held under the auspices of the 
Shorthorn Breeders’ Association. Mr. Doyle— 
Why should not the Shorthorn Association 
finance it? Mr, O’Connor replied that the As 
sociation was not able to so, The Cork 
Co. Committee were giving £700. 

" Poor Citizenship.”’—At Co. Wexford 
Health Board meeting a letter was received 
from the Local Government Department stat- 
ing that they observed from the Medical 
Officers” returns ' that the Vaccination Acts 
were in abeyance in Co. Wexford. This shows 
a very lamentable want of public spirit and 

r citizenship on the part of the Health 
Board,” The Minister requested that energetic 
action be taken to secure compliance on the 
part of the defaulters. A serious outbreak 
of smallpox at present existed in England, 
which rendered more essential the employ- 
ment of all precautions to ensure against an 
autbreak in the Free State. Mr. Cooney— 
We have 20,000 defaulters and no smallpox. 
Mr. Jordan—What would it cost the rate: 

yers to enforce vaccination’? Seeretary— 
Iwenty thousand shillings to start with, serv- 
ing notices. Chairman—We will refer the 
Local ! 
deesion. Colonel Ouinn—Pnt me down as 


dissenting. ”. 


MUNSTER. 

Mill Girt’s Fatal Iniuries.—‘ That death 
was due to shock and hemorrhage, resaltin 
from her being caught in a revolving shait, 
was the verdict at an inquest in Timoleague 
Co. Cork) on Hannah Stanton (25), a farmer's 
os hter, who, on the evening of December 
18 fast received fatal injuries in an upper 
floor of Foley's Mill, Ti e. 
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NORTHERN IRELAND. 


Labourer and His Gun.—At Saintiie!d 
Petty Sessions yesterday Sergeant Moulton 
prosecuted David Carson, labourer, Bally- 
hundart, for being in illegal possession of a 
double-barrelled gun and ten cartridges. De- 
fendant stated that he bought the gun in 
Belfast in 1914, and had now applied for a 
certificate. Mr. George M‘Elroy, R.M., said 
that the penalty was two years® imprison 
ment or a fine of £50, but in recognition of 
the defendant’s good character they would 
with 2s. costs, the gu 


| to be retained by the police until the certifi 


Government Department to our former | 


cate is granted. 

District inspector Transferred. — Captain 
Scott, District-Inspector, Newtownards 
R.U.C. Camp, has been transferred to Co 
Tyrone, and although presently stationed a‘ 
Omagh will, it is understood, be appointed 
to Aughnacloy, to succeed District-lnspector 
Martin, transferred to Portadown.- Captain 
Scott was a sergeant in the R.1.C. at the 
outbreak of war, when he volunteered, an! 
was promoted to the rank of captain. He 
will have charge of the police stations in the 
southern end of the county, from Fivemile 
town to Benburb. 

Tyrone Hospitai’s Estimate.—At the meet 
ing of the Committee of Tyrone County 
Hospital yesterday the estimate for the 
ensuing year ‘was submitted, the amount 
being £5,798, as compared with £5,657 ex- 
woven SF last year. The estimated deficit at 
the end of the year was £1,500, makinz 
total liabilities £7,298. It was estimated that 
the revenue trom paying patients and 
dividends would amount to £1,954, leaving 
£5,344 to be provided by public funds. The 
estimate was adopted. 

Reckless Seiving.—-Captain Wilfred Lie- 
bert, Rosemary street, Belfast, was at Lurgan 
Petty Sessions fined 20s. and costs for reck- 
lessly driving a motor car on the Lurgan- 
Portadown road. Defendant denied that he 
was driving recklessly It was stated in 
evidence that his car collided with another 
motor car, and both vehicles were badly 
damaged. A Miss Weir, travelling in the 
last-named motor, sustained a severe cut 
over the eye, which had to be treated at 
Lurgan. 

Lurgan Urban Council's Finaneés.— 
According to the report of the auditor on 
the Lurgan Urban Counci!’s affairs for the 
veéar ended 31st March last, out of an assess- 
ment on the town in rates at lls. in the £ 
of £16,145 8s. 3d., £15,843 13s. 10d. was 
collected and lodged, £49 8s. 7d. was carried 
forward into the current year’s rates collec- 
tion as recoverable. The receipts for the 
gas works concern (the property of the Urban 
Council) for the same period amounted to 
£21,726 18s. 7d.. and the expenditure to 
£18.041 7s. 3d. The net result of the years 
trading showed a profit of £2,014 14s. 4d., 
against a loss for the previous year of £869 
2s. 9d. The Chairman of the Urban Council 
(Mr. J. 8. Carrick, J.P.) remarked that it was 
a very satisfactory report. 

Lurgan Housing.—A letter was read at the 
meeting of the Lurgan Urban Council from 
the Northern Ministry of Finance stating that 
they would favourably consider the Council s 
application for sanction to a loan oí £5,000 
for the purpose of making advances under 
the Small Dwellings Acquisition Acts, repay- 
able in thirty years at 58 per cent. per 
annum. It was decided to accept the loan on 
these terms.. A letter was read from. the 
Ministry of Home Affairs stating that they 
could not grant a subsidy for steel-bwilt 
houses. It was decided to exempt from rates 
for five years all new subsidy houses erected 
in compliance with the Northern Housing 
Acts from the date of the completion of each 
house. It was also decided to continue the 
Council’s subsidy of £40 for each house. 


Rail Coaches as Houses.—Iin the Belfast 
Summots Court yesterday, John French, of 6 
and 7 Carlisle Circus, - En to answer a 
summons that within the past two months 
at Ashville, Connsbrook avenue, he set up 
& temporary building without application to 
the complainants, the Belfast @orporation, for 
permission, accompanied by the required 
plans, sections and specifications, contrary to 
statute, the complainants also claiming a con- 
tinuing penalty in respect of the offence from 
Sth November last. Mr. A. J. Lewis, who 
appeared for the Corporation, said that the 
summans related to railway carriages, which 
were being. used as dwellings. Mr. 
Tughan informed the Court that the de- 
fendant had plans prepared for brick build- 
ings. Mr. Lewis objected to an adjournment 
unless the people were got out of these places. 
Mr. Taghan said that he would give an 
undertaking that immediate steps would be 
taken to have the premises vacated. The 
aummons was adjourned till 4th January. 


Portadown Chamber of Commerce.— At the 
quarterly meeting of the Portadown Chamber 
of Commerce, the Secretary (Mr. A. Lewis) 
said that the Committee appointed to consider 
the Bann drainage scheme had held several 
meetings. and there had been some corres- 
pondence with the Government regarding the 
scheme. As the dates suggested by the 
Drainage Advisory Committee for taking the 
evidence of the Chamber were not suitable 
the question of giving evidence had been post- 
poned till after Christmas. Mr. 8. McGredy 
observed that the Town Council was strongly 
opposed to present scheme. The ry 
said that the matter was still under considera- 
tion by a Special Committee of the Chamber 
‘Mr. James Williamson was na 
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CORPORATION. 


——-— 


THE NEEDS OF INDUSTRIES. 
STATE GUARANTEE FOR TRUST 
COMPANY BONDS, 


——F————- 


A 


ions for :'— 


(1) The establishment of an “' Agricultura! Credi 
with : ae anal capital of (tentatively) S 
clearing house ocal co-operative credi ‘pm 
(2) The administration of "eee . ie pretense as 
Trust Company of Ireland, which shall 
way guarantee to the extent of £1,000 


HS a 


LTHOUGH they were presented to the 
the first week of September, it was no 
second, third and fourth interim reports of the F 
Commission were released for publication. ine 
with the question of currency and banking 
[he seeond, third and fourth re ports em 
mission’s deliberations on the problems of 
credit and public finance, and under these 


Minister for Finance about 
t until yesterday that the 
State Banking 
The first report, which deals 
has not been released. 
body the results of the Com- 
agricultural credit, business 
heads contain recommenda- 


Corporation,” 
£500,000, to act 


through the Industrial 
issue bonds that the ‘Government 


,000. 


(3) The encouragement by every possible means oí the. withdrawal 


from the British Post Office 


“of «£6 ,000,000° (approximate) 


at present lying therein tothe credit of Free ‘State* ‘depositors, and the 


merging in the Free State Post Office 


the Trustee Savings Banks. 
(4) The consideration By the 


whether Government accounts Should be distributed 


| Savings Bank of the business of 


Finance Minister of the question 
amongst the various 


banks, instead of being confined to the Bank of Ireland, as at present. 


_—. 


GOVERNMENT 
ACCOUNTS. 


-“ 


QUESTION OF THEIR 
DISTRIBUTION. 


On the question. whether Government 
accounts should be confined to the Bank:of 
Ireland or distributed over several” banks, 
the Commissioners were divided in their 
opinions, and their recommendation means 
no more in effect than an agreement to 
differ. At an early stage in its delibera- 
tions the Commission appointed a com- 
mittee of its. members to go .into the 
matter. A majority of the members of 
this Committee decided that the present 
service of the Bank of Ireland was entirely 
satisfactory, that no change should be 
undertaken except for very positive 
and that the distribution of 
Government business among several banks 
would be inconvenient, and probably costly 
and less efficient. 

The conclusion of the minority was that 
there was no reason why at least some dis- | 
ribe: of Government funds could not 
be made as between different banks. The 
Commission, sitting as a whole, was un- 
able to compose these conflicting views. 

A majority of the Commissioners 
on record their opinion that a distribution 
of Government business should and could 
be made, while Mr. McElligott, the 
Finance Ministry’s representative, and 


Senator Jameson, represénting the Bank 


of Ireland, disagree, “ especially as it is 
not indicated whether all banks, irrespec- 
tive of the situation of their head office, 
should share in such distribution.” . 

In these circumstances the Commission 
had no alternative but to suggest that the 
question should be decided by the Minister 
of Finance, “ after weighing all the facts 


and considerations on either side.” ye 
AGRICULTURAL OREDIT. 


In the course of their interim report on 
agricultural credit, the Commissioners say 
that, in their opinion, no Government has 
made better provision for the assistance of 
sgriculture than the Free State *Govern- 
ment. They declare at the same time 
that it should be possible, if their recom- 
mendations are adopted, to curtail appre- 
ciably, or dispense altogether with, such 
assistance in a number of directions. . 

In particular, they think that the Agri- 
cultural Credit Societses and the Irish 
Agricultural Organisation Societies should 
be able in a short time to dispense with 
direct Government .assistance, While the 
provision of loans for agricultdral pur- 
poses, through the medium of the Local 
leans Fund or otherwise, might be 
gradually discontinued. 

The Commission recommend : 

1. The establishment’ of án Agricultural 
Credit Corporation. i : 

2. That the Government shall guarantee 
the capital and a moderate rate of interest 
thereon, and that the amount of the 
capital shall. be set at a sum which we 
have tentatively fixed. at. £500,000 sterling, 
one-half paid up, and one-half subject to 
call in instalments. | € 

3. That the capital shall be offered for 
publie subscription, and any 5 day not 
taken by the public shall be “ad. Ae 
tween the Government, and the. banks, 
accordance with an arrangement ‘to be 
made between them prior to issue. 

4. That the Government. shall guarantee 
the principal of and interest on bonds or 
debentures to be issued by the ro" 
to an extent not exceeding one million 
pounds in any one year, unless the smoun 
be increased by the Oireachtas. ten 


A CLEARING HOUSE. 

5. That the Corporation shall ect as a 
clearing house for 
credit societies. 
organised by 
1.A.0.8., and shall 
and inspection by the 
Corporation and the 
reports and information en 

6. That the 
directly with co-operative 


creameries 
societies of & 


definitely agric 
promote federations 


cultural products. 


. 
7, That the Corporation may make. 


Corporatinn |. 


groups of | mis 


efíective foreclosure proceedin 
to as little sepeinh-es may i” cakes 

11. That such. legislation as may be 
prepared by the Government. simplifying 
procedure.in the case-of defaulting tenant 
purchasers shall “be so broadened as to 
rey also to the proposed central instita- 

on. - 

12. That we approve of the suggestions 
embodied by the Ministry of Agriculture 


and Fisheries. in. Great Britain in its 


recent report on agricultural credit, de- 
signed to improve the existing state of 
legislation in respect of bills of sale and 
chattel : 

15. That ‘the Commission recommend 
the passing of a new Co-operative Act, 


which. will provide for the proper control, 


inspection, and andit of 
societies by a central body. 

14. That, in the opinion of the Com- 
mission, the existing Loan Fund Societies 
should be converted into Co-operative 
Credit Societies, as already recommended 
by the Agricultural Commissions of 1914 
and 1923. 

15. That all co-operative societies shai} 
transact their current financial banking 
businéss through the Agricultural Credit 
Corporation, which will use the agencies 
of the Joint Stock Banks for the purpose, 
as may be éxpedient from time to time, 
and which will approve of the terms on 
which the business of the respective co- 
operative societies ‘shall be transacted. 


BUSINESS CREDIT. 

The’ Commission’s recommendations 
under this head may be summarised thus : 

1. That: whatever may be done with re- 
spect to the re-organisation or support of 
business or industrial credit shall be kept 
quite separate from any action that may 
be taken with respect to a cultural or 
farm credit. 

'8. That the present Trades Loans 
(Guarantee) Act be discontinued and a 
new Act substituted, giving the Govern- 
ment power to guarantee bonds to be 
issued by the Industrial Trust Company 
of Ireland up to £1,000,000. 

3. That the money realised by the sale 
of euch ‘bonds shall bé lent only for the 
purpose of capital undertakings calculated 
to give, employment. in and promote the 
q=neral prosperity of the country. 


PUBLIO FINANCE. 


Under the heading of Public Finance 
the Conimissioners recommend : 

1. That a distribution of Government 
accounts ‘should and could be made be- 
tween the various: banks—Majority Report. 

2. That: the present service of the Bank 
of -Irdland. ie entirely satisfactory, and 
furnishes no reason for any change— 
Minority Report. 

3. That before making a decision one 
way or another the Minister for Finance 
should weigh carefully the facts on either 


all types of 


| side—Agreed. 7 


‘SAVINGS AND SAVINGS DEPOSITS. 
-yOn the question of savings and savings 
deposits the Commissioners recommend : 


Bank Acts. 
3. That the Government should explore 
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{CHEAPER TURKEYS. 


GOOD NEWS FOR DUBLIN 
HOUSEWIVES, . 


——— 


as lavishly as 
possible on the purchase of seasonable 
gifts. But, while that spirit helps to 
crowd the toy-shops and fancy stores, the 
good housewife is more concerned with 
the purchase of those edible commodities 
which usage lays down as necessaries on 
every Christmas Day dinner table. In 
her mind the question is: What is the 
price of turkeys to-day? since no table is 
complete without that bird as the central 
piece of the feast. It will be satisfying 
to the housewife, then, to know that 
prices of turkeys show a tendency to be 
lower this season than for a couple of 
years past. : 
In the Dublin markets yesterday sup- 
plies were exceedingly large, and, although 


‘the demand. was active, at the same time 


it was not sufficient to keep up prices. 


i Turkeys dropped about 2d, per pound, the 
‘| price ranging from 1s, 1d. to 1s. 4d. per |b. 


In the Dublin Corporation Market a 
special consignment of one thousand 
turkeys were auctioned at prices from 
1s. 2d. to 1s, 4d; per Ib. i 


RETAIL PRIOE OF TURKEYS. 

In the shops in the city the turkeys 
were to be had retail at 1s. 7d. per Ib. 
This figure represents a drop of a couple 
of pence on the previous day's prices. 
Geese were also in good supply, and the 
price held rather firm at 9d. to 11d. per 
lb. Chickens were sold from Is. 1d. to 
18. 4d. per Ib. wr 


heavier than for the last couple of years, 
the quality being exceedingly good There 
is no reason why there shonld not be 
sufficient birds to meet everyone’s require- 
ments, On the contrary, it is to be hoped 
that the demand will be sufficient to meet 
the supply. This day last year turkeys 
were sold in the Dublin markets at from 
Is. 6d. to 18. 8d, with an upward 
tendency. Buyers this year have been 
purchasing supplies all along, and many 
were not able te avail of yesterday’s drop 
in prices, 
THE EXPORT TRADE. 

The export trade in birds has been very 
good, showing an increase on the previous 
years; but many producers again made 
the mistake of over-holding their sup- 
plies till this week, thereby losing the 
earlier days of the sale, and missing the 
big English buyers. 

At any rate, the housewife can rest easy 
that her turkey is going to be several 
pence a pound cheaper than last year. 
Hams remain stable in price at 1s. 8d. 
per lb. (Wiltshire) and 2s. 6d. per Ib. 
Trish. 


DROGHEDA MEAT 
FACTORY. 


a. 


AGREEMENT TO BE SIGNED 
TO-DAY. 


We understand that the final documents 
in connection with the taking over of the 
Drogheda Meat Packing Company by the 
new proprietors will be signed to-day. 

Every effort is being made to start 
work at the factory at the earliest 
possible date. 


MR. OSWALD MOSLEY 
ELECTED. 


MAJORITY OF 6,500. 


The result of the keenly-contested by- 
election at Smethwick was announced 
early this morning as follows :— 

Mr. Oswald Mosley (Labour) ... 16,077 
Mr. Marshall Pike (Conservative) 9,496 
Mr. E. Bayliss (Li 2,600 


The figures at the last election were :— 


Mr. Bayliss, the Liberal candidate, 
forfeits his deposit of £150, having failed 
to poll one-eighth of the total votes cast, 

Interviewed after the declaration of the 
result, Mr. Oswald Mosley said that the 
by-election had made history; it was a 
decisive struggle between Labour and the 
Press-ocraty, in .which Labour had 
triumphed. 

“Democracy came into its own when 
people ceased to believe the dope poured 
out by scores of newspapers in the hands 
of two or three Press millionaires. The 
result shows that the Government has 
entirely lost the confidence of the country, 
and has now no mandate to govern. 
Smethwick demands ths resignation of 
the most incompetent Government of 
modern times.” 

DENIAL OF FREE SPEECH. 

Mr. J. Marshall Pike, the Conservative 
candidate, said:—‘‘ The reason why I 
have failed to bring Smethwick back from 
Socialism to Unionism has been the denial 
of free speech. I have had to contend 
with systematic rowdyism, and the now 
notorious wages lie, which was very skil- 
fully exploited by the Socialists. wae 

‘‘1¢ must be rare, I think, for a Prime 
Minister ‘to be forced to intervene in a 
by-election, and to assure people that he 
was not a liar. The public hance to be 

notised by my opponent's worldly pos- 
on and, therefore, did not see the 
irony of the Unionist candidate, with a 
plain record as a worker, fighting the 
Socialist, who was everything that the 
Labour Party condemns, in theory at 


least. 

“The main lesson of this election is 
that the conquest of the Labour Party by 
wealthy aristocrats has begun, While, 


I consider it as far less serious for the 
Government than for the Labour Party, 
which has gone clean away from its 
principles and lost the claim which was 
the of its strength—the claim to be 


' .. 
. 


The supplies of turkeys this year are. 


STATEMENT BY MR. 
J.J. WALSH, 


POST OFFICE. DEFICIT 
REDUCED, 


- 


In the course of a statement which he 
made to a representative of the Irish 
Times yesterday, Mr. J. J. Walsh, the 
Minister for Posts and Telegraphs in the 
Irish Free State, described postal and tele- 
graph communication as dying services, 
whose places will be taken eventually by 
the telephone. 

Mr. Walsh hopes to have the telephone 
in every village in the State in twelve 
months’ time, and looks forward to the 
time when telephone rates here will be as 
low as they are in the cheapest country. 

While it will be disappointing to most 
| people to learn that Mr. Walsh has no in- 
tention of reducing the postal rates, which 
are higher here than in Great Britain, it 
is some satisfaction to know that there has 
been a continued and substantial reduction 
in the annual net deficit of his depart- 
ment since he took it over in 1922. In that 
year the deficit amounted to £1,108,260, 
and for the year 1925-26 it was £411,038. 


THE FALLING DEFICIT. 


OFFICIAL STATEMENT. 

An official statement issued last night 
states :—The audit of the commercial accounts 
of the Free State Department of Posts and 
Telegraphs for the year ended ólst March, 
1926, has just been completed. A compara- 
tive statement showing the actual net deficit 
in the working of the Department year by 
year since the service was taken over in 1922 
is appended. 

It will be observed that the deficit has 
dropped from £i,108,260 in 1922 to £411,058 
in 1926—a much greater drop than had been 
anticipated on the. estimate basis; and it 1s 
pointed out that it is only from the com 
mercial accounts that a true summary of the 
financial position each year can be ascer- 
tained. . 

During the period covered by the state- 
ment, ‘reductions in the postage rates of 
printed papers, inland postcards and parcels 
have taken place, as well as reductions in 
telephone rates from lst July, 1925. 

Statement of the balances shown on the 
postal, telegraph and telephone net revenue 
accounts since 3lst March, 1925. 


COMMERCIAL ACCOUNTS, 


Deficit (after charging 
Interest on Capital). 
Tele- ‘Tele- 
Postal.’ graph. 
S| £ 


5,548 471,974 
: 35,949" 411,038 

* Due to reductions in the telephone rates 
from ist July, 1925, estimated to aggregate 


£34,000 per annum, 
POSTAL CHARGES. 
FUTURE OF TELEPHONE 
SYSTEM. 


In view of tho above satisfactory state- 


therefore, I deplore the Smethwick result,. 


ment, á representative of the Jrish Times 
asked Mr. Walsh, Minister .of Posts and 
Telegraphs, last evening, if he had any plans 
| for the remission of postal charges or any 
new schemes of development. 

“In the first place,’ said Mr. Walsh, “ we 
have no intention whatever during my  con- 
nection with the administration of the Post 
Office of altering postal rates. The twopenny 
rate of postage is still running at a loss, and 
there is no intention of reducing it. Any 
reduction that might be made in that re- 
spect would have to come out of general 
taxation. The twopenny postal rate is largely 
used by people who are handling goods, not 
producing them. The people who produce 
are the agricultural people; they have 
nothing to gain by a reduction in postal rates. 
There would be no point in making any 
change. Further, there is no intention of 
altering telegraph rates. We are considering 
whether it would not be possible to make 
alterations in regard to parcel rates to help 
the agricultural industry, but that has not 
yet passed the stage of consideration. — 

“ Our policy is to keep on reducing tele- 
phone rates and extending the system. You 
will have seen by the map recently published 
in ‘the /rish Times that We have already 
penetrated to almost. every ges of the 
country. with the exception of portions of 
North-West Donegal ‘and North-West Mayo. 
In twelve months’ time there will not be a 
town or village in the Free State without a 
telephone. At the same time, we are enlarg- 
ing all,the principal telephone exchanges In 
the country, including Crown Alley, in 
Dublin. “There is going to be a big extension 
of the telephone here. We want to make it 
as cheap as it is in the cheapest country, 
and as general as it is anywhere. 


DYING SERVICES. 

“No further reductions will pr EE“ lated 
in regard to postal business, and, as far as 
Soest, podtal business wil) be diverted to 
the telephone. We regard postal and tele 
graph communication as out of date. They 
are, in fact, dying services, and their place 
must eventually be taken by the telephone. 
We want to make the telephone the rea 
means of communication, so that the system 
will be extended into the homes of all, an 
at the lowest figure possible. We want to 
see the time when no man of any standing 
will be without a telephone, whether in the 


country or the city. j ' 
“1 Three years ago I made a public promise 
that, given existing economic conditions, 
would make the Post Office pay its wor 
within my term of office, or during the life- 
time of the present Dail—that, given no 
increase in the cost of living, and given the 
existing level of business, I would clear the 
entire debt of the Post Office in that riod. 
Business has, of course, considerably fallen in 
| the interval, and the cost of living has not 
ne down; but, etch sagraraih this, we 
ave achieved the results as given in our 
statement. It must be» remembered that we 
have to. maintain our staff because of Civil 
Service regulations, which provide that 
appointments must be maintained, even 
though there is not work for all. With our 
‘existing staff we are in a position to handle 
15 per cent. more work, ovided it is spread 
‘ever a given period and does not. come. in 
‘rushes. erefore, if the traffic improves ty 
the extent of 15 per cent. we would be able 
to do that much work without any increase of 
staff worth noting. That 16 per cent. extra 
traffic would enable us to completely wipe out 
the present deficit and make the Post Office a 


a concern. | 
iis FURTHER REDUCTION. 

“Tn the current year we expect to take a 
further considerable slice off the deficit. which 
will ably be down to about £350,000. It 
should also be noted» that gi have w“t Ae 

iderab]) eres in wages o 

srl the Post Office staff in the interval 
Certain sorting clerks and telegrapbists are 
now on what is known as Scale A salary, 
which, in wages, brings them to the standard 


by overseers. 
ae Caen le number of postmen 


have been promoted to letter sorters, with a 
corresponding increase in wages. ’ 


WHAT DO THEY CALL 
IT NOW? 
al co 
BRAY IS NOT BRE. 

At Bray 


in- | of Mr. R. 


| eight 
| the 5th 


the town to Bré 


COMMENTS ON GENERAL 


development is to be expected. . : 


_of exaltation failed in him.” 


A SOUTH AFRICAN | 
LANDMARK. 
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' HERTZ0OG’S SPEECH. 


From “ Tug Times” ConRRESPONDBENT. 
CAPE TOWN, Tuesday. 
The effect of General Hertzog’s two 
speeches at Pretoria has been electrical. 
here, and everyone is asking what political 


The Cape Argus tonight says that such 
references have been made before by South 
African politicians, and that, therefore, 
there is no need to take this reference by 
General Heértzog to the fluid state of poli- 
tical parties too seriously, 

This is not .the general opinion, most 
people concludin, that General Hertzog 
and Mr Tielman Roos seriously contem- 
plate a realinement of pasties, though 
no one pretends to forecast how it will 
come ‘about. 

This is the line of the Cape Times this’ 
morning, which says that the Pretoria 
speeches “may well be destined to stand 
for all time as landmarks in the life of 
South Africa. it recalls that at the 
time of the National Convention General 
Hertzog “was swept into an ecstasy of 
vision of a South Africa reconciled in its 
two white races,’ and that “this moment 


It recalls this in no sneering spirit, 
but to emphasise the need for time before 
South Africans can accommodate them- 
selves to the new political vista opened by 
General Hertzog. 

The Cape Times .lays emphasis upon 
General Hertzog's acknowledgment of the 
work of General Botha and General 
Smuts as a new note for him, adding that 
“this passage by itself will carry new 
conviction to many minds.”’ 


CHRISTMAS DAY IN 
THE HOTELS. 


> 


DRINKS FOR PARTIES THAT 
BOOK TO-DAY. 


Under the Intoxicating Liquor Act, 
1924, the supplying of intoxicating drinks 
in hotels on Christinas Day is confined 
to persons residing in hotels, and they 
are only allowed to have drinks at their 
meals. 

The Hotel, Restaurant, and Catering 
Association of Ireland has secured a 
concession from the authorities in respect 
to certain hotels: These hotels will be 
able to supply drinks to. persons who 
have bovked tables, or séats at tables, 
for dinner on Christmas Day; but the 
tables, or ‘seats, cannot be booked later 
than to-day. 

The hotels are:—The Shelbourne, 
Jurys, Royal Hibernian, Salthill, 
Clarence, Wynn’s, Moran’s, North Star, 
Grosvenor, and the Four Courts. 


SNOWY CHRISTMAS IN 
ENGLAND. 


a 


COLD SNAP IN IRELAND. 


There was a cold snap in Dublin yester 
day, but conditioas were intensified in the 
Fastern parts of England, where snow and 
sleet fell to the accompaniment of biting 
winds. 

An intensification of these conditions 
emanating from Russia is promised as the 
week advances, particularly in the South- 
East of Encland and the Midlands, so that 
for a great many people it may be a real 
old-fashioned Christmas. 


LATE NEWS, 
|CENSURED BY 


THE 
POPE. 


FRENCH NEWSPAPERS 
CONDEMNED 


From ‘‘ Tus Times’? CogresPonpent. 

; PARIS, Tuesday. 

In .the Pope’s allocution delivered at 
the ‘secret Consistory held yesterday 
there are passages which contain a severe 
rebuke to the Action Francaise. It is 
not clear from the reports published here 
whether the organisation and newspaper 
were actually named, but there is no 
doubt whatever about the meaning and 
intention of the remarks. | 

When the Pope, in speaking of France, 
says: “ It is not permitted to Catholics 
to subscribe to and support a programme 
and a school which place politics before 
religion, and which make the latter serve 
the interests of the former,’’ every 
Frenchman recognises the Action Fran- 
caise. 

The cap fits even more closely when the 
allocution continues: “ We add further 
that it is not permitted to Catholics to 
support, encourage, and read newspapers 
directed by men who have published 
works deserving of censure in the view 
of Catholic dogma and morals, and the 
articles, information, and announcements 
of which not infrequently constitute a 
genuine danger for their readers, and 
particularly for young persons.” Here 
M. Leon Daudet and M. Charles Maurras 
stand pilloried. 

A series of unofficial admonitions have 
been addressed to the Action Francaise 
from the Vatican during the past year, 
on the ground that it was encouraging the 
young in immoral courses and causing 
divisions among Catholics, but hitherto 
there has been nothing so direct and 
severe as the remarks made yesterday by 
the Pope himself. 

NO COMMENT. 

The leaders of the organisation will be 
bound to moderate their methods and 
policy considerably in future, or declare 
themselves in open rebellion against ‘the 
Holy. See, a step which would be fatal to 
their influence on Catholics. 

It is sufficient to note that one of the 
methods by which the Action Francaise 
has been popularised has been the sale of 
the newspaper by the Camelots du Loy at 
the doors of churches after Mass. 

After the Pope’s censure this will be 
impossible, unless M. Daudet and M. 
Maurras make a complete recantation. 

So far the editors of the Actton Fran- 
caise remain very reserved. 

There is a note in to-day’s issue of the 
newspaper, which declines to comment on 
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BOYCOTT IN 
_ CHINA. 
VIOLENT ATTACK 
ON BRITISH. 


‘THE RED ADVANCE 
CONTINUES, 


- 


From ‘Tse TIMEs ” CORRESPONDENT, 
HANKOW, Tuesd.y. 

Last night a meeting was held at 
Hankow, which was ‘attended by 3,500 
delegates, for the purpose of agitating 
against the British. The chief speakers 
were Nationalist leaders, and the theme 
was an intensive boycott of the British. 

Borodin made a speech which was 
largely a repetition of his oration last 
Saturday. He said that he had given 
three and a half years to accomplish the 
first half of the revolution, but the more 
difficult half remained—namely, the over- 
throw of the British, with their ally, 
Chang Tso-lin. When that was accom- 
plished China would move forward in 
peace and prosperity. . 

Sun Fo, the son of Sun Yat Sen, an 
extremist, exhorted the meeting not to 
believe that the British were China’s 
friends. The British, he said, had pre- 
vented China from gaining freedom for 
decades by means of playing off party 
against party. 


“A GENERAL RISING.” 

Mr. Lampson, the British Minister, who 
was recently at Hankow, had, he declared, 
~ sweet words, but a sour heart,” and 
pretended friendship for the Chinese, who 
were struggling for freedom, but in reality 
was working behind their backs to destroy 
China. 

‘The only method was completely to 
destroy by a boycott every bit of British 
commerce and industry, of which ninety 
per cent. depended on Chinese assistance. 
To ensure this it would be necessary to 
withdraw everyone from the lowest coolie 
tc the highest comoradors. 

The British, he went on, had since their 
entrance into China by force continued 
their wanton aggression, which China was 
now resisting, being united for the pur- 
pose with India, Batavia, and other 
countries. 

Arrangements had been completed in 
these countries for a general rising in 
which King George, with the remaining 
kings, would follow China’s Emperor by a 
revolution of the world’s workers. 


A POLITE ENEMY. 
From ‘ Tae Times” CorresPonpent. 
SHANGHAI, Tuesday. 
The Hangchow Correspondent of the 
North China Daily News, in a message 
of the 20th inst., says that the Cantonese 
invasion of Chekiang is being made from 


the ground that the full text of the 
Pope’s allocution, has not yet reached 
Paris. It confines itself to asserting that 
it has never been the policy of the Actton 
Francaise to “ place politics before 
religion.”” . 

Other Catholic papers find the Pope's 
admonition distinctly embarrassing. 

The Echo de Paris, which has had to 
put up with sneers from the Royalist 
organ, prints the text at considerable 
length, but the Gaulois summarises the 
passages relating to France in a few lines, 
while the Liberté omits them altogether. 


BIG ENGLISH BREWING 
AMALGAMATION. 


- 


CAPITAL OF NINE AND A HALF 
MILLIONS. 


The Times states :—An official announce- 
ment is now made of the provisional agree- 


Spells of sunshine Were meagre generally 
in England yesterday, except in 
Lancashire. Gales raged all along the 
East coast of Scotland, and snow lay about 
an inch deep in many districts, the ground 
being like iron after thirteen to seventeen 


ment that has been entered into for an 


; association of the two great Burton-on-Trent 


brewing firme of Bass, Ratcliffe and Gretton, 
Ltd., and Worthington and Co., Ltd. 

It is stated that the arrangement has been 
carried through by the purchase and inter- 
change of Ordinary Shares upon the basis 
of a valuation which has been made by Sir 


decrees of frost. 

Fishing at many ports has been 
suspended for some days, owing to the 
high winds.. As far as England was con- 
cerned the snowfalls were light, although 
it was slightly heavier in Suffolk and Lin- 
colnshire. 

London had just a suspicion of snow 
during the day, and again last night, for a 
few minutes, flakes were blown like fine 
dust before the keen wind. , 


ELECTED COUNCIL TO 
STOP STRIKES. 


> "“ 


SIR R. HADFTELD’S PLAN. 


Arthur Whinney, who has been called upon 
to. act in the negotiations and advise in 
the jnterest of both companies. 

The share and debenturé capitalisation of 
the combined concerns is nearly nine and a 
half millions sterling. 

The Daily Mail, referring to amalgamation 
of the interests of Bass and Worthington, 
states that the two beers will continue to 
be separately brewed. 


CAR DROPS 


1,500 FEET, 


> —— 


TWO WOMEN KILLED. 

The Daily Mail’s Johannesburg Correspon- 
deni cables :—A motor car, containing two 
men and three women, which was going 
through ‘Botha’s Pass, Natal, over-ran the 
embankment, and dropped 1,500 feet. The 
men “jumped out, one being very severely 
injured. Two of the women were killed, 
and the other is not expected to recover. 


“T have no hesitation in saying that I 
firmly believe, if 10 per cent. were added 
to wages all round, England would not 
suffer, but itself become more pros- 
perous,” writes Sir Robert Hadfield in an 
article on “Goodwill in Industry’’ in the 
next issue of the Spectator. “ Naturally, 
however,” he adds, “thé increase would 
depend on good management, good work, 
and, more important than all, the good- 
will of the workman himself, That I also 
firmly believe would be forthcoming if a 
voluntary addition was made.” 


‘* DRYS’ ** DRINK CLUB. 

Telegraphing on Tuesday, the New York 
Correspondent of the Daily Mail says :— 
Satirists of Governmental activities are 
revelling to-day in the discovery that pro- 
hibition authorities, have been secretly con- 
ducting a model “ speak-easy " (illicit drink- 
ing establishment) for nearly a year, in the 
heart of New York’s night club district. 


, The Government’s ‘‘ Speak-easy "’ rejoiced in 


the name of a bridge and whist club. It was 
“yun” as a decoy for “' boot-leggers,”’ police- 
men and prohibition agents, who are traitors 
to the prohibition cause.  Boot-leggers * 
who supplied the establishment invariably 
suffered subsequent disaster, for when their 


He advocates the setting up of a 
National Industrial Council, to include 
representatives of employers, employed 
and the professional class, and to be 
elected by the nation to settle industrial 
quarrels and misunderstandings without 
stoppages of work. 


‘MUST FACE FAOTS.” 


Sir Arthur Steel Maitland, the Minister | 


delivery wagons went elsewhere they were 
seized. The secret agent confessed, however, 
that the establishment failed in its main de- 
sign, which was to run to earth the heads of 
the ‘wholesale “ boot-legging ’’ business. 
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BOURNEMOUTH SELECTIONS. 

DAILY TELEGHAPH. 
3s. 0—Borcalis 
3.20—Conavlly’s Folly, 
NEWS 


o—Blue Bag. 
30—Rathcooole. 
DAILY 


of Labour, speaking at Falkirk last night, 
said that what was wanted in the new 
year was a better spirit in industry. 
“Were we going to settle down, working 
with one another, instead of working 
against one another?’’ he asked. “If 
there was not peace in our hearts, it was 
not within the power of any Govern- 
ment—no matter of what colour it might 
be—to make people work together. We 
must not listen to catchwords, but must 
face facts.” 


PEER’S DAUGHTER 
REWARDED. 


————- 
SAVED NURSERY MAID FROM 
DROWNING. 

When a nursery maid, who could not 
swim,. fell into..a reservoir near Holker 
Hall, their Lancashire seat, last summer, 
Miss Sybil Cavendish, the eleven-year-old 
daughter of Lord Richard and Lady Moira 
Cavendish, went into the water fully 
dressed, and brought her safely ashore, 
after swimming some distance. She has 
already received the Royal Humane 
Society's medal, and yesterday, at an 1n- 
formal gathering of lady members, the 
Bath. Club presented her “with Sco pot 
medal to mark the members’ appreciation 
of her conduct, remarking upon her early 

t from instruction in life-saving 


| ah at the club, under Miss Daly. . 


2.30-—Rathcoole, 

5%, 06—Borealis. 
3.30—Benjamin Cherry. 
DAILY MAIL. 

2.30—Rrowley. 

3. 0—Gienholt. 
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, O—Scaliger. 
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STEAMER SUNK AFTER 
EXPLOSION. 


THREE PERSONS KILLED 
AND TWENTY INJURED, 


From Revter’s CORRESPONDENT. 
MAHON (MINORCA), Tuesday. 
A small steamer, carrying some fifty 
people, sank to-day following an explosion 
on board. Three persons were killed and 
some twenty badly injured. 


[Port Mahon, the mh of Mais the 
second “largest of the Balearic Isles, lying 
95 miles north-east of Majorca (which is 100. 
wiles from the Spanish coast), is situated on 
‘a deep, narrow inlet in the south-east of the 
island. The town was held by the. English 
in 1708-56 and 1762-82. ] | 


MOTOR CAR OVER 


PRECIPICE. 
a 


FOUR KILLED AND.TEN INJURED. 
i AIS bho IN SPAIN.: Mi me 
|: > @4NTANDER, SPAIN, Tuesday. 


Four people 
in a terrible accident near here to-day, 


when a motor car fell over-a precipice. . 


i West), 


were killed and ten injured | 


Kiangsi (which borders Chekiang on the 
via Yushan, Changshan, and 
Yenchow (respectively 160, 145, and 70 
miles south-south-west of Hangchow). 

Two divisions of about 10,000 each, he 
states, already entered the province, 
marching at intervals of three or four 
days. The advance guard is already re- 
ported to be at Fuyang, 20 miles south of 
Hangchow. 

It appears to be their fixed policy on 
entering any town to commandeer all 
Christian places -of worship, but the 
missionaries are mostly left undisturbed. 

The officers are described as scrupulously 
polite, and the troops, though ftravel-worn 
and soaked with rain, and some so foot- 
sore as scarcely to be able to walk, be 
_haved well and preserved discipline. 

All the quarters occupied, however, have 
been left in an indescribable state of filth, 
and every wall has been plastered with 
the usual anti-Christian and anti-foreign 
posters. 

Hangchow itself is perfectly tranquil. 
The Civil Governor, Chen-yi, remains in 
command, and has some thousands of 
troops, who are believed to be loyal.. Large 
reinforcements continue to be hurried 
forward from Kiangsu to Hangchow, 


HOLLAND'S EPIDEMIC, 


a ewe 
ALL TRAFFIC STOPPED IN 
MAASTRICHT. 


IRISH TIMES FOREIGN SERVICE. 
From Our Own CORRESPONDENT. 


THE HAGUE, Tuesday. 

Maastricht, the capital of the Dutch 
Province of Limburg, is in the midst of a 
dangerous epidemic of smallpox. Many 
streets have been closod to traffic, both 
vehicular and pedestrian, by the muni- 
cipal authorities. 

Forty thousand inhabitants have been 
vaccinated in less than three days. 
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THE LIABILITY TO 
INCOME TAX. 


-— —--& —— 
SURPRISE FOR COTTON 
DIRECTORS, 


It was reported in Oldham yesterday 
that the Inland Revenue Department had 
sent notices that cotton mill directors 
concerned in floating companies in 1920 
are liable to income tax and excess profits 
duty on all profits that they made in the 
promotion of the companies. 

A meeting of those affected was held to 
consider the subject of creating a fund 
by contributions of £50 each to fight a 
test case in the courts, but there was 
failure to agree on the amount to be 
subscribed. The least affected directors 
refused to contribute as much as those 
who are heavily involved: The ‘develop- 
ment has caused great surprise in local 
cotton trade quarters. 
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yesterday afternoon at Alexandra School, 
Dublin. In her report on the School's work 


on the roll at the close of the session as 372, 
an increase of eight over the correspondin 
period in 1925. e results of the session 
examinations, conducted under the School 
Committese of Education, as well as those 
of examinations, afford satisfactory 
of the pupils in their 
ós out of 


) the 
ined in the school 


e awards are made not com- 


Petition, but on the attainment of fixed 


standards. 
The Alexandra Exhibitions, value. £10 each, 
awarded as follow :—Division I. (Senior 
Boucher; Division I. (Lower), 
vision II. (Upper), Eileen 

! (Junior School), 
In Division I. (Lower) the marks of 
Elizabeth Sides were so c to those of the 
exhibitioner that a special prize of. £5 was 


terday entértai mem | ncheon warded to her. 
board os sá da a ceca ateyriat a ma = = . A ” distinctions won by former 
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enlarges their views. The whole history of 
education might be described as the history 
of people learning to see things from more 
than their own points of view. Those going 
out from Alexandra School would have the 
trua spirit of education in their hearts and 
minds, a wide understanding, and the wisdom 
that was able to distinguish between low 
things and high. 

On the platform with the Archbishop and 
Dr. Mulvany were the Dean of Christ Church ; 
Professor Thrift. T.D.; Mr. W. Jellett, K.C. ; 
Mr., E. Phillips and Mr. R. F. Crook. 


eee 


BRITISH CONTROLLED’S 


AFFAIRS. 
- a — -— 
A NEW DEVELOPMENT. 

Mr. Justice Eve, in the Chancery Division, 
London, ; esterday, agzin had before him the 
case of f:iimons verews the British Controlled 
Oilfield-, Limited, snd others, which was a 


mot'-a of the vle’atiff, a large shareholder in. 


the. compeny, to restrain defendants—other 
than the compa. yay in are trustees under 5 
voting igreement. from voting in respect o 
the diet in which he was iatecested. 

Mr. .Luxmoore, K.C., said that the motion 
had been standing over in order that the 
company might have the opportunity of con- 
sidering the terms which the other parties 

arranged. These terms were submitted 
to the company only last Friday, and the 
mg? had not had sufhcient opportunity to 
con them. That had been communicated 
to the various parties, and the result was 
that Mr. Stuart Bevan’s client, a dissenting 
shareholder, had withdrawn altogether from 
the arrangement. The consequence was that 
there was no arrangement for the Court to 
consider. The question was, what was to be 
done now. The real question to be determined 
in the action was whether the voting trust 
| ment was valid or not, or how far it 
was valid...It was an urgent matter that 
should’ be disposed of as soon as possible, but 
they would not be able finally to dispose of it 
on motion in the circumstances. He asked for 
directions, and for a speedy trial. 

The Judge—What is to become of the 
business | 


? 

Mr. Luxmoore—There is no trouble with 
. to that. There is a proper board. 
én the motion was launched one gentleman 
on the board, and another one 
co-opted to-day. There is a full 
seven directors, who will be able to 
‘directed that the motion should 
ial, and that the costs 

action. 


t the parties would have 
advance the trial, _ 
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THINGS WORTH GIVING 


A FOUNTAIN PEN 


OR AN 


EVERSHARP PENGIL 


THEY WILL BE APPRECIATED. 


SEE OUR 


IMMENSE STOCK OF BEAUTIFUL 
THINGS IN LEATHER, BRASS, ETC. 


BOOKS, ANNUALS, TOYS, 
BOOKS, 


CALENDARS, POCKET | 
waht 


G CARDS, 
OR GIVE 


A SUBSCRIPTION RECEIPT 
TO OUR LIBRARY. 


EASON 4 SOM, 


LTD. 
40 & 41 LR. O’CONNELL ST., 
DUBLI 


clear even then that the trustees agreed to 
them. The annual general meeting of the 
company was to be held in January, and 
of the usiness on the agenda would be the 
election of directors. 

—_—_—_—_—_—_—— 5 


CHRIST CHURCH CATHEDRAL. 


CHRISTMAS ARRANGEMENTS. 
There will be a special Carol Service 
ig” am en og" “é Delia, on 
t .m., when favour 
aa . the Cathedral choir. 
orning Service will 


ár 
ffiiríit á nn 


Archbishop ' 
at 3.30 p.m. On St. John's Day (Mond 
Cathedral and C will be o 

ublic from 11.45 a.m. A on 
istory of the Cathedral will be delivere 
the Dean at 12 noon. A collection 
made for the § Repairs 


Christmas Carols will be sung at Evensong 
(5.30 p.m.) on Canday next. 


The Food Council will visit Manchester to 
inquire into meat profits. | 
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PROSPECTUS. 


ee 


ITTEE AND 
SONSENT. OF" THEO RERA 


The Protocol setting forth t 
Council of the League py Nations 
rr ded ng “dhom 

ere o 
Sobranie b 


enema Some APPROVAL Baa ret : 


MMISSIO 
ARTICLE 130 


he terms of the Loan, 
was signed at Genera Pye é 
inigter and deposited with and 
Nations. The Proto - was Ah 
Soth September, 1926, and promulgated by 

of t n were approved in | with 
the Pretocol by the President of ths Financia Committee of the gue of 
Nations on ifs beralf on the ist ember, 1926, and were w the 
Sodrante. by Act ‘dated the 16th December, 1926, and promulgated by Ukese 
Ne. 34 daied 17th December, 1926. ' 


The Sterling Bonds will be timited to £2,400,000 and the Dollar Bonds to $4,500,000. 
OFFERED AT | 


£92 per cent. 


OF 


a 


in Holland, Italy and : 


B are 
States of America.) 


(The remaining £650,000 Steri onds 
ollar Bonds 


ig. offered 
Switreriand and the $4,500,000 in t United 


— ———— ‘hog 
“x w Fa 


ANTEREST ‘PAYABLE 1st JANUARY and 1st JULY. 


The Sterling Bonds will be to Bearer in denominations of £1,000, £500 and £100 with half-yearly 
Coupons attached. 

Payment of Principal and Interést is to be made in Sractiog without deduction for any 
future Bulgarian taxes, stamp duties, impositions or charges whatsoever at offices in 
THE OTTOMAN BANK, J. HENRY SCHRODER AND CO., and STERN BROTHERS. 

The Loan is redeemable at par on or before 1st January, 1967, b 
of 12 per cent. per annum to be applied half-yearly by purchase of Bonds when 
par, exclusive of accrued interest, or by drawings at par when the price is above par, exclusive of 
accrued interest. The first operation of the Sinking Fund will be in respect of the half-year ending 
Sist December, 1927. The Bulgarian Government reserves the right to redeem at par on ist January, 
1939, or on any interest payment date thereafter the whole or any part of the Bonds then outstanding 
upon giving six calendar months’ previous notice. Sums received from Refugees as payment for the 
purchase of land, buildings or material or as repayment of advances in ut or in kind are to 
applied to additional amortisation in the same manner as the Accumulative Sinking Fund, which is 


to be reduced by any such additional amartisation. 
and Oollar Bonds is the direct obligation of the 
approval 


asa or 
ondon of 


the price is at or below 


Payment of Principal and Interest on the Sterling 
Bulgarian Government and in acccrdance with the Prótocoi the Buigarian Government with the 
of the Inter-Allied Gommiesion and the Reparation Commission has undertaken to furnish as seourity 
for the Bonds the following revenues :— 
mae avon excise duty on alcohol and other articles, enumerated in Chapter 15 of the State Budget 
or ; 

2. The excise duty on sait and other articles, enumerated in Chapter 16 of the Budget. - 


3. The net receipts of the Match monopoly. 
4. All sums received after the 1st November, 1928, In respect of rent or interest due from persons 
all sums Fi BEAN for the 


assisted out ef the yield of the Loan and also 
purchase of land, idings or material or as repayment. 

the Oustoms) as may from time to time he 
revenues should fall below 150% of the 


5. Such other revenue of revcnues, if any (ex 
assigned if at any time the total yield of the above 
annual gum required to meet s of the Loan. in euch case the Trustees Reem ey the Couneil 

‘ under Article 130 of the aty of Neuilly, to 
release from the charge laid down in Article 182 of the’ Treaty of N in accordance with the 
decision taken by the Inter-Allied Commission on 22nd July, 1826, such revenues (othor than 
the Customs) as may be sufhoient to assure the immediate restoration of the yield to the above per- 
centage and such additional revenue so released is to he forthwith assigned to the service of the 
Settiement Loan. 

As appears from the accompanying letter of the Bulgarian Minister of Finance the amountserealised 
from the revenues mentioned under 1, 2 and & above are estimated on the basis of last year's yield to 
cover the service of the Loan more than three times; these revenues for the last completed year are 
stated in the Report_of the Financial Committee of the League of Nations to have been 280 million 
Levas, 144 million Levas and 109 million Levas respectively, equivalent In the aggregate (at 670 
Levas = £1 sterling) to about £800,000 

All the above mentioned revenues are to be paid into a Special Account which will be under the sole 
control of the Commissioner appointed hy the Learue of Nations and in due course of the Trustees, 
Monsieur Rianchini, General the Hon. Sir Herbert Lawrence, G,C.B., and Monsieur Marcus Wallenberg. 
who have been appointed by the League of Nations to represent the interest of the Bondholders. Out o 
this Special Account there are to he remitted monthly to the Bankers in London and to the Fiscal Agents 
rm Se ork respectively, for account of the Trustees the proportionate sums applicable to the gervite 
0 a Loan. 

There is to be reserved out of the proceeds of the Loan and deposited with the Trustees a sum 
sufficient to cover one half-vear’s service of the total nominal amount of e Loan. 

THB OTTOMAN BANK. J. HENRY. SCHRODER AND CO. AND 
STERN BROTHERS 
offer tor sale the above-mentioned Sterling Bonds at the nrice of 92 per cent., payable as follows :— 
: £ 6& per Application, | oy 


to call upon the iInter-Allie? 0 


= 


20th April, 1927. 
Total £02 per cent. 


Payment in full may made on 4th January, 1927, on 15th February, 1927, or on 22nd March, 
1927. under discount at the rate of 3% per annum, 

f a smaller amount of Bonds be allotted than that applied for the balance of the deposit will 
he appropriated towards the amount payable on the 4th January, 1997, and any sarplus then remaining 
will be returned. In case no allotment be made the deposit will be returned without deduction; failure 
to pay any instalment when due will render the previous payments liable to forfeiture and the 
allotment to cancellation. 

Provisional Scrip Certificates to which will be attached a Coupon for £9 Os. 8d. per @100 nominal 
ayable ist July, 1927, representing interest at the rate of 7 per cent. per annum on the several 
nstalments from their due dates of payment will be issued in exchange for Letters of Allotment. 

Provisional Scrip Certificates when fully paid will be exchanged in due coutse for Definitive Bonds 
with half-yearly Coupons attached. The full Coupon will be payable ist January, 1928. 

A brokerawe of 14% will be paid on allotments made in respect of applications bearing the stamp 
of a recocnised Banker or Broker, 

Application will be made to the Committee of the Stock Exchange, London, for permission te 
dea) after allotment. An official quotation will be applied for in due. course. 

Copies of the General Bond securing this Loan, of the Resolution of the Council of the League of 
Nations, dated 7th September, 1926, of the Protocol signed at Geneva on the §Sth September, 
by the Bulgarian Finance Minister, of the Resolutions of the Inter-Allied Commission, dated 22nd July 
1926. 27th October, 1926, and 26th November, 1926, and translations of the Act of the Sebranie dated 
BO0th September, 1926, accepting the Protocol and Ukase No, 33, dated ath October, 1926, promulgating 
the same may be seen at the offices of Slaughter and May, 18 Austin Friars, E.C.2, during business 
hours whilst the List is open. é 


Prospectuses and Forms of Application may be obtained at the offices of THE OTTOMAN K 
J. HENRY SCHRODER and CO. and STERN BROTHERS. _— ee 
London, 22nd December, 1926. 
The ans is a copy of a letter addressed by the Bulgarian Minister of Fimance te the Issuing 
ouses :i— 
To THE OTTOMAN BANK) BULGARIAN LEGATION 
J. HENRY SCHRODER & CO. 4 N's’ 
' STERN BROTHERS. “6.6 “ere PAE S.W.7 
GENTLEMEN, x iden December, 1 aD i 
reference to the Kingdom of Bulgaria 7X Settiement lee 1926, of which £2,400 is to be 
issued in Great Britain, Italy, lland d ' i " 
= to give you “the foliowing information * aois and $4 00 in the U States of America, I 
rd o s year the Bulgarian Govern t approached sm tions 
tor Móin har is of E fe Ra for set ee at ten os eta "foke is os 
unable to provide oe D soon ais Bulgaris from the ad nt countries) for whom the Country was 
er investigation the Council of the. Lea of Nations 
— cg ie issue abroad a Loan, tha net Sroceeds o sm Fer Fm gs br ar 4 Soc pee gi. 
Se Sail under the control of a Commissioner responsible to the Connell, te the settlement of th 
peempece, © are certified by the Bulgarian Government to be Bulgarian Nationals and who have declared 
n a a tha (bey = gonetdet themselves in future as such. 
‘ouncil o e League of Nations being satisfied that H , 
— me in Paris in i914 and 1915 have a Seatenchual órd mais ga e oe Pipe yr 
pret oan raised abroad by the Bulgarian Government, further the Settlement Loan to be 
perqaced by an amount sufficient to provide the sum required to tstanding of 
the Bills and the total nominal. amount of the Settlement Loan has thus bee s 
The conditions under which the Settlement Loan should : which 
Be wees, the securities and charges to be set aside for its , the orga n for the settlement of 
Guemisstoner tor catrying orp the, Dia Goan acid ok as a, Ean, SIN 
t ) ee . io 
in Geneva on the 6th September, 1926, on behalf oft he Iain sa ~s een hr eemeanes 
The proceeds of the Settlement Loan up to an amount of ‘ 000 afte for repay- 
mont Cá Sfais Ghent data ioightadsán ba aera a such Loan ll be peel x e credit 
e arla, unde direct 
appointed by the League of we FE ee ; mo” ag me — 
than 


or the purpose of Settlement the Bulgarian Government has underta vide 
Bass hectares of land which is or may be made suitable for egricultural eh RR ai RR 7 pasture 


All assistance given to refugees out of the Loan will be on terms 
Loan will be used um any charitable purposes, or for the wt B.A. fh i “a... AR. os ai 
au yams aa á SS such disbursements of a auneret or sodfa! nafure may bs made on 

. er promote opment these eme 
and one See meals ee © he population. sg úr on é - 
e Settlement Loan w e amorti by t 1 

sufficient to redeem the total issue in 40 a eee Peery ee —- ba awe 
In accordance with the Protocol the Bulgarian Government with the the ter-Allied Com- 
Settlement Loan the 


mission and the Reparation Commission has undertaken to furnish as we for, the 
sated ey Ae teenies neg | 

1. The excise duty on alcohol and other articles, enumérated in Chapter 15 of the State Budget for 
2. The excise duty on salt and other articles, enumerated in Chapter 16 of the Budget. 


Government. 
r providing 


1925/26. 
5S. The net receipts of the Match monopoly. 

4. Ail sums received after the expiry of two years from the appointment of the Commissioner in res 

of rent or interest due from persons assisted out of the yield of the Settlement Lean. ums received from 

such persons as há for the purchase of land, building or material or as repe nt of advances in 

cash or in kind shall be applicable to the additional amortisation of the Settlement Easa 

5. Such other revenue or revenues (if any) (excluding the Customs) as may from time to time be 

eee 3 | in goin “ma eggs on ye fee a paragraph ;— 

“If at any time the total yield of the above mentioned revenues should fall below 150x of ' annua 
sum required to meet the service of the Settlement Loan, the Trustees may request the oe Or to sail 
upon the Inter-Allied Commission, established under Article 150 of the Treaty of Neuilly, to release irom 
the charge laid down in Article 152 of the Treaty of Neuilly in accordance with the decision taken by the 
Inter-Allied Commission on July 22nd 1926, such additional revenues (other than the Oustoms) as ma 
sufficient to assure the immediate restoration of the yield to the above percentage and such addition 
revenue so released shall be forthwith assigned to the service of the Settlement n." 

‘he. revenues from the security pledged under Nos. 1, 2 and 5 above, which pat been under the 
control of the Commissioner since 15th October 1926, are estimated by te Fina | Committee ol the 
League of Nations on the basis of last year's yield to amount to & total of Gold Pra 19,700,000 per 
annum which is more than three times the amount required for the service of the Settlement Loan. The 
stability of the Security is assured by the undertaking of the Government that it will not take any messures 
which in the opinion of the Trustees for the Loan would be such as to diminish the aggregate value of the 
assigned Revenues. 

The Bulgarian Guvernment has undertaken to collect and pay all the pltásed revenuess into a special 
Account with the National Bank of Bulgaria for the purpose of assuring the service oí the Settlement 
Loan. The Commissioner, and after the termination of his funetions, the Trustees as ie by the League 
of Nations, may alone control this Account. Any balance of the Account not required or retainable tor the 
service and the expenses of the Settlement Loan, in accordance with the Protocol, will be rel to the 
Bulgarian Government, 

At least one-twelfth of the annual service of the Settlement Loan has to be remitted monthly to the. 
Trustees’ Account with the Bankers charged with such service. 

There will be reserved out of the proceeds of the Settlement Loan and deposited with the 

‘Prustees a sum sufficient to cover one half year's Service of the total ina} amount of the Loan. Such 
sum is to be drawn upon in case of need to Compiete the amount required to provide for the service of the 
Loan in any half-year, but in such case, any amount so drawn is to be made good out of the next receipts 


of the assigned Revenues. 
During the three fiscal years 1922/1925 to 1924/1925 the Budget of the State of Bulgaria showéd a 
25/1926 it is estimated that the Budget will balance. 
26 the Financial Committee of the tas as it as their opinion 
advantage be modified in order to bri 


Such modifications have been assu 


or the yment of repara- 
and e Ko “a! 


te Cais 
si 
sler 


of the Bu 
Protec, © ons 
allows, 


7th December, 1926, 


the our 
1926, that the Bulgarian Government will have the rig 
Loan to make to the Inter-Allied Commission & request 
exchange, purchases of foreicn currency necessary for the 
at. Sofia on March Bist, 1925, be suspended either in 
Committee will be appointed which will be responsible for purchen 
ments to the extent to which it considers that the stability of al 

The Bulgarian Government has undertaken; in the terms of a letter 
addressed by the Finance Minister of Bulgaria to the Ottoman 
Bulgarian honds in respect of which no settlement had up to 
interest and amortisation on their Bonds, should as from April 8 
other bondholders with whom, gi rig: had been reached, and has “& arranged for the 
outstandi nestions concerning certain conpons. 

The Bettlement Loan is the direct obligation of the Bulgarian Government and the 


Predeel 
Interest of the Loan are paydble without Action “a pro or future Bulgarien taxes whatsoever. 
eee WL. MOLLOFF, 


Minister of Finance. 
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offered, 


~ etter, bh t “Fextiles appeared 
ly dea a Courtaulds, which 
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gave , 
i w recovered the ground lost. Jrish 
imes Fref, advanced again. Henry Street 
Warehouse Shares lost the previous day's 
covery. ils were good, with Shell Trans- 
port much 


firmer. 
LONDON. QUIET. 


A | FIRM 
Dealings in the London 
were on an even smaller scale than was 
case on the opening of the week, the 
approach of the Christmas holidays and the 
end of the account having a restricting 
influence. Despite the slackness of interest, 
however, a gg steady tone was mani- 
fest, and a few firm spots were noticeable. 
Dunlops provided an active feature, but after 
easing further owing to the 
price of tyres, a sharp rally lifted the price 
considerably. A firm tone characterised deal: 
ings in the Gilt-edged section. Foreign Go- 
vernment stocks, as a whole, show little 
alteration. Dealiggs remained small in Home 
Rails, but a firm tendency was manifest, and 
final levels were marked better in several 
directions. bí sea from Argentines, which 
maintained a firm appearance, little of in- 
terest transpired in Colonial and Foreign 
Rails, and closing levels were not much 


Stock markets 
e 


Courtaulds 


quiet and not m changed. 
ened. at first, but. 

pA mer ere i eady, Iron, Coal and 
Steels were quiet, with little change in prices, 
and Electrical Equipments were idle and the 
tone dull. Rubbers were quiet and some- 
what i lar, while Oils were inclined to 
sag. Business in Mines was small, but in 
South Africans, Sub Nigel continued a géod 
feature. shares were idle and a trifie 
easier in places on a decline of £1 12s. 6d. 
per ton in the price of the metal. 


BULGARIAN LOAN IN naw YORK. 
NEW YORK, Tuesday. 
“A syndicate, headed by Messrs. Speyer and 
Co., announce that they are offering to-day 
four and a half million dollars worth of 
7 per cent. Thirty-year coo of CN “Am 
Bonds at a price yielding 7.65 per cent. They 
also announce that there is a simultaneous 
offering 
loan, in 


London 


, 


ALLIED NEWSPAPERS. 
A rumour was current in certain circles in 


| London to the effect that Allied Newspapers 


were maki an issue of Preference or other 


capital. 
contemplation. 


ARTIFICIAL SILK. 

At a lecture given in Manchester by Major 
A. B. Shearer on the subject of artifictal silk, 
it was stated that owing to developments 
and new machinery, Messrs. Courtaulds, Ltd., 
had been enabled to reduce the cost of the 


and that the saving, which amounted to ap- 
proximately 
would be passed on to the consnrer. he 
news is. particularly welcome to the Lanca- 
shire cotton manufacturers, who require good 
quality artificial silk at the cheapest possible 
prices for decorative purposes. 


INSURANCE APPOINTMENT. 

The directors of the Nurthern. Assurance 
Company, Limited, have appointed Mr. 
Arthur Orestes Grey, A.C.I.I., as Secretary 
of the company’s branch at No. 12 Bedford 
street, Belfast. Mr. Grey has spent the whole 
of his twenty-five years insurance c&reer in 
the service of the company, He entered the 


1901, and was appointed Resident Inspector 
in Cork in 1911. In 1917 he was transferred 
to the position of chief clerk of the Belfast 
branch, which post he now relinquishes on 
appointment as Secretary of that branch. 


BERTRAMS, ENGINEERS, EDINBURGH, 

At the annual meeting yesterday the Chair- 
man, Mr. Thomas Young, congratulated the 
shareholders on being able to pay a dividend 
of 74 per cent., which, though 24 per cent. 
under what had been paid for the previous 
eight years, was extremely gratifying, and he 
thought they had come through the year 
better than most engineering firms. 


MARCONIS WIRELESS TELEGRAPH CO 

The directors of Marconis Wireless Tele- 
graph Company have been informed by Sir 
Gilbert Garnsey (of Messrs.- Price, Water- 


and Co. (the company’s auditors) that the 
report of the results of their investigation 
into the position of the company, and of its 
associated and subsidiary companies, will he 
completed early in January. When the report 
is received the directors will proceed to con 
sider the proposals to be placed before tise 
ordinary genera! meeting of shareholders. It 
is impossible at present definitely to “x thie 
date of the meeting, but it will be held at 
the earliest possible moment. The attention 
of the Marconi Company has. been drawn to 
reports of the Australian beam service tests 
which have appeared in the Press. None of 
these reports have been authorised by the 
company, As; however, the reports referred 
to have received considerable publicity the 
company think it necessary to state that the 
preliminary tésts so far carried out have 
been highly successful, and they anticipate 
that the stations will be handed over to 
the General Post Office for the official tesst 
early in the New Year. 


BASS AND WORTHINGTON BREWERY 
AMALGAMATION. 
We are informed that the two brewing 
firms of Messrs. Bass, Ratcliff and Gretton, 
Lid., and Messrs, Worthington and Co., Ltd., 
have entered into arrangements whereby their 
interesta will be united. The arrangements 
has been carried through by the purchase and 
interchange of Ord. shares, upon the basis of 
@ valuation, which has been made by Sir 
who has been called upon 

and. advise in the 


blended 
in an entirely different. manner in each case, 
thus giving a distinctive character to each 
pale tie id has been decided that the two 
beers will be brewed as heretofore. and thus 
the publie will continue to have their ghoice. 


HORROCKSES’ LOSS, 
Mr ice. 


> N 


4 a _ , 
4 an 
H is 
ek | ” 
h - 
ers) ty & 
; 1 ever 
v” or i, ~~ . 
+ A 


r but later became much 


reduction in the | 


ed. Among Industrials, Textiles were | 


overed later, while . 


of Sterling Bonds, part of the same | 


rumour is without founda- ; 
tion. No capital issue.of any sort is under | 


warping process in artificial silk manufacture, | 


Od. per pound on the average, | 


Dublin office as junior clerk in February, . 


house and Co,), and Messrs. Cooper Brothers | 


ue 
» Government Stocks, as a whole, 
, but here and there a 


| were « 


is, i struction 


Corporation Ord. 
, and the Pref. firmed up to 
» or a fall point to the good. 


RAILS IMPROVING. 


| Dealings remained on a smal! scale in Home 
Rails, but, despite the slackness of interest, 
a er tone was manifest. Midland Ord. 
finished 4 better at 73, while the 4 per cent. 
Pref, at 74, the 5 per cent. Pref. at 
974, and the 4 per cent., 1923, at 72 were all 
a full point to the good. Among Svutherns 
the Pref. Ord, at tt were 4 higher, while 
Underground Inc. Bonds, at 102, and the 6 
per cent. Debs., at 103, were both a full point 
firmer, | 

Colonial and Foreign Rails, apart from 
B.A. issues and “ Canpacs,”’ were quiet and 
without material alteration. ‘‘Canpacs”’ at 
the close showed an improvement of ó points 
to 173. ‘Leos and Mexicans ruled about the 
same as before, but Argentine Great Western 
at 834 were 4 to the good. B.A. Pacific, at 
88, and the Western, at 85, were also both 
4 firmer, while Central Argentine gained a 
point to 77. Antofagasta, on the other hand, 
closed $ easier at 78. 


RUBBER SHARES STAGNANT. 


The volume of business transacted in the 
Rubber Share market yesterday was on a 
small scale, and, taken as a whole, prices 
showed little alteration. The few changes 
recorded, however, on balance were against 
holders. . The Commodity market was un- 
settled. Spot aud December sold 1s. 63d. per 
lb. ; January fetched 1s. 631d., Ofd.; January- 
i March opened at 1s. 7d., eased to Is. 6fd., 
| but Inter recovered to 1s. 7d per lb. April to 
June touched ls. 74d. at one time, but closed 
| Is. 74d. per Ib. In the Share market Glen- 
| shiel were a firm market, and an advance of 
6d. was recorded to 52s. 6d. Johore 
River firmed up the turn to 2s Ofd., and 
Kepong, at 9s, 74d., were also a shade better. 
Seafield and Sedenak both dropped Is. 3d. on 
the day, the final levels being 45s. and 47s. 6d. 
respectively. Rubber Trusts dropped to 
| 40s. Od., or 3d: lower, and Ampat, at 7s, lid. 
c.d., were 6d. down 


TEA SHARGS DULL. 


Dealings remained on an extremely small 
scalé in the Tea Share market yesterday, 
while a dull and heavy tone still prevailed. 
Actual price movements were not numerous, 
but with one small exception they were all 
against holders. 


OIL. SHARES NARROW. 


Dealers in Oils yesterday had a very quiet 
time, the volume of business being even 
smaller than on the preceding day. Trans- 
actions in the recognised leaders were on a 
small seale and prices fluctuated within nar- 
| row. limits, Paris was a small seller of 
Mexican Eagles, Shells, and Royal Dutch. 
Shells, after narrow fluctuations and a small 
business, closed with a loss of vr at 4-4, the 
bearer shares being down to a like extent at 
4. Shell Unions, followin New York 
advices, fell g to 30}. Royal Dutch, after 
| having been offered to a moderate extent, 
finished without alteration at 31g. Burmahs 
remained steady at 67%. Mexican Eagles 
were held in check by small sales on Paris 
account, but while the Ord. registered a 
shrinkage at 18s. 10jd., the 8 per cent. Part. 
Prefs. and the 7 per cent, First Prefs. closed 
| without alteration at 17s. 9d, and 15s. 10}d., 
respectively. V.O.C, Holdings were on the 
i dall side, losing wr, the Ord. at 343 and the 
Prefs. at 34+. British Controlled Common 
and Prefd. were offered and declined ód. to 
5s. lid. and 9s, ijd,, respectively. Lagos 
came over firmer from New York, and were 
finally. x up at 484. Trinidad Leaseholds 
suffered from moderate realisitions, and de- 
‘+ elined te to 4%, but Apex Trinidad remained 
steady at 54. 


DUNLOPS A FEATURE OF INDUS- 
TRIALS. 


Li 


Interest in the Industrial market yesterday 
centred largely around Dunlops, in which 
| some sharp movements were witnessed as @ 
i result of the “‘cut” in tyre prices, 


At one | 


time the shares dipped to 26s. 6d., but at this | 


level buyers quickly came forward, and the 
price rallied smartly to 27s. 6d. Just before 
the close of business 27s, 10jd. was reached, 
when a seller appeared, and the final of 
27s. Od. left them with a net gain af 3d. 
on balance: Swedish Match issues suffered a 
slight reaction after their recent advance, the 
“ án Shares closing # down at 154£, with 
the “A” Shares finally wr lower at LOH 
after touching 16. Of the Chemical group, 
Nobel Ord. at 37s. 6d. and Nobel Defd. at 
18s. 6d, closed 6d. to the good. British Port- 
land Cement rallied 6d, to 33s: 6d. Nelsons 
encountered sellers and fell 4 to 23. Gramo- 
ge were inquired for and put on 6d, to 

., with Columbia Graphophones also 6d. 
harder at 53s. Associated Biscuits Ord. 
changed hands up to 58s. 6d. Breweries re- 
fhained quiet, and there was less doing among 
Banks, where Hong Kongs improved 1 to 
114). Nitrates developed irregularity again. 
Alianzas further improved to 8, but Lautaros 
at 3% and Liverpools at 20s. were each 
marked down. Telephone and” Telegraph 
| issnes came on offer, Easterns losing 1 at 177) 
| and Eastern Extension 4 at 17]. Of the 
nae a group, Marconis rallied 64. to 

s. 64. 


’ 
. 


Sellers appeared for some oí the leading 
Shinning issues, and P. and O. Sefd. fell 5 
to 245, Royal Mails 2 to 804, and Canada 
Steamships 1 to 334. Bolivia Concessions 
suffered a sharp set-back in the Land group, 
falling #* to 7%. Dufis at 24s., Forestals at 
29s. Od., and Hudson's Bavs at 54+ were all 
slightly easier. Most of the Traction issues 
lost greund. Barcelona Common at 
Brazilian Common at 107, and Mexico Trams 
at 16, each lost 4. Only a moderate trading 
was renorted among Stores, where ‘Whiteleys 
received the attention. of buyers, w wu 
at 4%, . while s. enecountere 
sellers at 57s. 6d. Of the Food- 
stuffs, Apollinaris Ord. stiffened to 10s., 
and Crosse and Blackwell 1st Prefs. to lls. 
Sd. Quite an active trading was again wit- 
nes in the News aby where Mitrrora 
were lifted * to 81 and ily Mal Trust 
another is. 94. to 73s. 6d. Associated Defd. 
remained at 844, with Amalgamated Press 3d. 
easier at 65s. Inveresks were well main- 
tained at - According to some market eu- 
thorities, this company is about to dispose 
of its holding in Internationa] Pulp at a good 
profit.” Motor shares remained dull for the 
_— art. Humbers 


“ ; 


eae 9 
. imy 6d.. to 


Shipbuilding also 6d. harder at 4s. Guest 


shares closing without alteration. 
sales occu in the Electrical Equipment 
section, where British Insulateds at 68s. and 


Supply shares, City of London declined to 
41s., and Countys to 3%, 


but Nueras came in for renewed attention, 
and rallied smartly, the Ord. putting on 4s. 


for after being 
altered on the dey at 44. 
practically no movement. Snia 


main 1%, with the Bonds at par. A 


Keens were dull at 35s. 9d., the other leading 
Further 


Callenders at 68s. each declined 1s. Of. the 


Textiles generally had a dull appearance, 


6d. to 32s. 6d., with the Defd, marked un 
4 2s. to 20s. 6d. Covurtauids were uncertain, 
and 4H they closed un- 
Cents sh owed 
Viscosa re- 
rt 
to 17, R. 
46s. 
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British’ Col. 412, 41. 
Rapala 87 
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Anglo-South A 
Australasia . 
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FOREIGN BONDS. 


M.U.--Dee. 6. 

01 Atgweatine. anil 

Do. 4 p.c. Rescissions 

Do 9 
Belgian 7 p.c. Lonn.ssse 
Hhrarl 4 p.c. 1889 .. 

Do. Funding, 

Du. 5 p.e.. 19 
iChinese 5 p.c., 1896 «+. 

Do, 44 p.c., 1896... 
Do. : 
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Kevntian Unified .....«0 
French 

Do, 4 p.c. 
German 7 .C. o..s- 
54 IGreek . 
italian Rentes ...... 
Japan 4 ».¢. 
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Mexican 5 p.¢., 
De. 6 p.c 
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Uruguay 34 p.c. ... 
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COLONIAL AND FOREIGN RAILS. 
8018 ,Antofagasta .. 77 7 
Argentine G.W. Ord 
Bahia Blanca 

Brazi! Railway Common 
Buenos Ayres Gt. Sthn.. 
Buenos Ayres and Pacific) 
| Buenos faa | 
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Assam Co,......430. |-@6 
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Borelli ‘82 


Brit. Incian .. 
Budla Beta .- 
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Darjeeling Co. 
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TEXTILES AND STORES. 
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AMERICAN RAILS. 


Atchison 

Bultimore 
Chesapeak 
iChicago 
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IRON AND STEEL. 
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TELEGRAPHS. 
258 iAneloAmertean 
163 Marconi Wireless 

I } Pref. ... 


Det. .. 
Ord. 


Radio Corporation 
2 do. Pret (850)...... Og | 
MISCELLANEOUS INDUSTRIALS 
76 ‘African and East. Trade; 266 
16 ‘\mal. Dental Pref. Ord. 189 
dha AngiwArvestine Let Pret! 9bha 

\sso iated Cement 
Horax Cun, Det 
irazilian Traction Cc 


- 


Brit. Col Electric Rail.. 

Wo. 44 Dr. Uebls 

rit.-Amer. Tobacco 
tronner Mond bháis! 

Brvant aod May ... . 439 

16156 

27 744 


Carrera 
Hunton 

Do sí: 

| bo “€* Pree 
Kngiish Electric 
Finlay (James) 
(ieneral Electric Ord 


he |+ ls 
27,1042 +0/3 
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international Pulp 
Jute indus Pret. 
Lever 7 pe 

Lever 5 D.c. 
Lordon Irish 

Do. Pref. .. 
Mexican Trams 


Platt Bros, Ord. 
Cc. 


) 0 
Prov. Cine. 74 p.c. Pf.Ora | the 
Molla Royee .....+... einen ue 
SIG CIRM see a 
San Paulo Tram Deb....! 99 
Shawinigan Water Com. 272 
Swedish Mutch “B”™ i 1831 
— |Tayilor’s Service | 30/3 
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= | , 5á D.c. Cum Pret | 4g 
— |United Alkali owt 
32/9 Wallparer Def. Bh 
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DIVIDENDS AND REPORTS. 


= 


TRISH CATHOLIC CHURCH PROPERTY 
INSURANCE CO.—The usual dividend on the 
capital of the company at the rate of 5 per cent, 
free of income tax, for the year 1926 (being the 
maximum dividend allowed by the Articles of 
Association). 


ANGLO RISSRAS TIN —-Dividend of 10 per 
cent., ; 

ANDHRA YALLEY POWER SUPPLY.—Two 
years’ dividend on Preference at 7 per cent. per 
annum to June 30. 1926. 

AMPAT SUMATRA RUBBER.—Final dividend 
of 20 per cent., making 35 per cent. for the year. 
Last year the total dividend was 45 per cent. 

BRITISH MARITIME TRUST.--Interim divi- 


er share, lean tex, 
ND Dis’ ERS OF VANCOL.- 
2 per cent, on paid-up 


B IS. A) 
VER —IAatitial dividend of 
CO.—Interim dividend at the 


capital. 
CROMPTON AND 

per annum on Preference 

DISTIL 


date of- 7 per cent, 
Share’. 
EAS INDI 
LES.—Dividend of 3 
EDISON SW 


cent. Last year the interim w r cent, 
LEEDS AND WAKEFIEL BREWERIES. — 
Final dividend of 6 per cent. free of tax, on 


Ord., making 10 per cent. for ear. 
or PELs, LTD cháim dividend 


LO BITOs ir 

of 10 per óent. less tax. Last vear the interim 
was also 10 per cent., followed by a final of 25 
per cent. and a bonus of 15 per cent., making 50 
per cent, for the as. i i 

MANN EGERTON AND CO. per cent. on 
Preference and 5 per cent. on Funding Certifi- 
cates. 

NEW ZEALAND AND RIVER PLATE LAND 
MORTGAGE CO.— Dividend of 4 per cent., subject 
to tax, making a total distribption of 8 per cent., 
subject to tax for the year. . 

UTH CROPTY.—#enth Crof 
the termination of the coal brad 
fit th the current 


© d 
raibe Nó interim divi- 


. Strong cash position 
of company has been ful aintain 
SIMO RUBBER ESTATES Teterin 
cent., less tax, ‘ 
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* | Munster 
sa) wationals at the opening were held for gc 
| realised 21 
| 25 


“1 Guinness 
1574, after 


J. Power ard Son Pref. Shares 


ae 


| DUBLIN BUSINESS DONFE. 


ys 
Lá 


FUNDS FIRM. COURTAULDS WEAWFEN 
AND RECOVER. TOBACCOS STEADYy 
Government National 5 p.c. é i 


ts Ia 


$ to 


Ia. 


5 p.¢, 
p.c. tr to 70+. Si 
ks, Royals rose + to 124 bi 


; d, by 
and Leinsters y 


repeated 6) 


last price, but at the later market 
4. Provincial Old Shares repeated 
Breweries and Distilleries closed 4,, 

si iT}. 
Ord. were favoured, and rose | 


" TO 


all offered at 57% were absors 3 
repeate: 
ian. and Dublin Distillers Ord. 7s. ód é 

In Rails, Great Sontbern Pref. rose Luí 
BS7L, but the Debs. fell 8 to 59. sie divs 

Trams were neglected. 

Dunlop Rubber (rd. opened 6d. lower .; 
ve B., but at ‘he later market .ecovere, ;, 
27s. 44d,-27s, 6d.‘ Parent Trust Def. realise, 
Sls. 6d. i 

Alliance Gas rose wy to 8x. 

In Bakery Shares, Bolands Debs. 
te 64 for a few shares; and in 
Shares, Henry Street Warehouse fe]! 
10s. 

As regards Manufacturing Shares. 


American Tobacco rose ód. to Q8s. 9, 


Imperials repeated 118s., after being | 
bd. earlier, Coats fell 44d. to 58s. 6d 
Courtaulds, after opening Is. 6d. lower a 
6d.-G3s. Qd., recovered to 9 ' 
market. Goulding Debs. repeated 
Vickers Ord. 8s. 103d. 
In Trading, etc... eee Times 1st 
ls. to 75s., and Shell Transports 1s. | 
BUSINESS DONE 
National Loan.(100) 100 | Parent Defe 
, Weed.....(994) 99H | Alliance Gas 
Comvens, Stock.(964) 97 | Bolands De! 
Land Bonds..(90+) “892)} Arnott Ord 
5X War Ln..(1004) 1005 | Henry Street 
i B.A. 


War Bonds 1928....105% | Imp. Tob. 
SX Land.......». (61%) 42 | 

India 34X....(70#) 7014 i Coats ..... 
Dublin Port 52% .......- 91 | Courtaulds. 
Do. 6% Mort 84 | 

Mun. & Lein. Rank...6¢ 
National 

Provincial 


IS, ; . 
OvS., and 


Pref 


oval ig 
Duh, Distill. Ord.(7/6) 7/6 

Gninness..(57) S74 
,.(18/5 12/- | She 


* Odd lot, a asked. h bid. ¢ cas 
(Last business done given in parent) 


sea.) 


IRISH BANKS RATE. 
Discount 


STOCK EXCHANGE SETTLEMENTS. 
Contango .. Dec. 24) Jan. |! 
Mining ticket : Ja 
General ticket >. 291 Jan 
Account day J 


BEI.FAST. 

Belfast Stock Exchange firm. War L 
was a fraction better, changing hands at 
and 1008. . Four per cent. Funding 
brought 84§, Potente 53%, and 4. 
Conversion Loan at 93s. In Local Board 
transaction in Belfast Corporation 5 per cen! 
Stock at 96%, on the 20th inst., was recorded 
Belfast Corporation (1935) Stock was done at 
83. In Bank shares, Northern Bank ‘‘A 
ve below yesterday's price, being d 
at 58. Other bank shares were mm 
Railway Stocks continued idle, and ir 
ness was marked “eyond a transact 
Great Northern Ord. at 23. In Ind 
Lever Brothers 8 per cent. Pref. b: 
Armstrongs repeated 3s. Busines 
recorded in Dunlop Rubbers at 
American Tobacco at 99s., Imperial 
of Great Britain at 118s. ód., and She! 
port and Trading Co. Ord at 4}. 
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g— 
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THE MONEY MARKET. 
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LOANS COMFORTABLE, 
There vas again an ample supp! 
seeking employment in the sh 
to-day, the proceeds of the recent 
from the bank being still ava 
the calls by the joint-stock bat 
very licht. abl 


Borrowers were : 
the accommodation they needed 
"3 to 4 per cent., old day-to 
<ly fixtures *bemg renewed 

igure. A moderate sum has t 
the Bank of England to-day, 
eause conditions to become mor 
few more short bills were disc 
the Bank of England yesterda) 
continued steady, the general a! 
44 to 4% per cent, for fine 
commercial bills, while the n 
were offering at around 43 per 
Bank Rate Discount (changed December 2 
60 days 58 lize 
3 months so 4i2 416 % | Trade 
4 = ~ ate 


y a 


446 % 

6 iit oe 4716 % 
Loans to Brokers Day-to-day .. 

“ » fora Week chante 
Deposit Allowance: Banks at ail 

st ! Discount Houses at Ca 
“i á vA at Not 

The Bank of England annow 
of bar gold at £553,000. India 
caused a further decline in silve 
for spot and 244d. for two months 
a decline of ted. and jd., respects 
market price of gold remained at : 
per fine ounce. ndia and the trade | 
a small proportion of the £250,000 of 
African gold in the market, the bu 
taken for the Continent. 

The American exchange further gave 
to a slight extent, finishing at 4.8517, anc 
Montreal rate was 4 lower. South A 
currencies showed little variation, | 
milreis being a shade harder, and Urug 
dollars a lttle lower. French francs 
cheaper at 121, and the Itahan quotat 
nearly 1% higher at 1089. There was a 


si 


~ 


a | pore in the currencies of Spain, Au 
yrecc . 


and Rumania. The Bucharest : 
tion fell from 930 to below 895. Amo! 
Eastern exchanges, rupees were firm 
54d. for Bombay, and Is, 5§d. for Ca 
—— ke 7 a 
Closing 


Closing 
_Rates Rates 


—_—- co, MH uo ——w— 


Amsterdam 12.13 12.1844 12.13. 
B. Ayres..... 401962 45 46% 
Bareetona...81.73 31.76 31.84 
Berlin 

Brussels .... 
Caleutta .... 
Copenhagen 18.20 
geneva 25.08 
Greees........ J 
Helsingfors 
Italy ........ 
Kobe (p. yn.) 
Montreal.. 
Montevideo : 
New York..| 4.85 ‘52 


18.22 
lg 25.09 


2'O%s2 
8 


Shanghai ...| 
Singapore... 
Stockholm. 
Vienna....... 


18.14% 18.1544 
34.35 34.38 
| 45 
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PROVINCIAL EXCHANGES. — 

BIRMINGHAM.--Motors still unceciv ne 

recovery in Standards. Rovers cus! : 

and Enfields falling. Napiers 

strong, after early weakness 

Yelentures, 86454; Components, 4 

Hafields, 27/-; Humbers, 35 6; Luc: 

Sly: Napiers, 45/-; Rolls-Royce. 

6; 101g: Singera, 44/6; Standards, 

2/3; Triumphs, 87/9; Duniops, 

Deferred, 30/6 
MANCUBSTER.—Textiles were in 

mand. Bleachers and Spinners bette! 

42/-42/6: Calicos, 28/6-29/-; Dyers 

Cottons, 63/6-54/6; Spinners, 44/-44 ©. 

7/3-7/6; Coats, 58/6-59/-; Ship Cana 

Velvets, 19/9-20/3; Courtaulds, 95,5- 

27/6-27/9; Amalgamated Cottens 

27/6-28/6; Nuera Silk, 39/-; do. De! 


— * 


INSURANCE SHARES. 
RUSINESS DONE IN LON DON he 
(x.d.). 184; do. New (x.d.), 

; Calegonian, 1459; 
lg, 415; Employers’ 
2/9; General Accident, £ 
Sls ; Licenses and Genera! 

9: North Brit 


61: Provincial 
7 p.c. Cum Pref., 98. -; soe omc eae % 
Royal Exchange, 615 ; Seottish Union, ie 
9; Sun Insurance, 257%). ad 
IN LIVERPOOL—Lon we í 


5 
9d., 
Guardian, 
Motor 
Northern, 


RUSIN Bs8® DUNE 
Union, 
dian, 
ce 


h , 186/9; Royal Insurance, 5194 j 
Sun faowrance, g3'a; Yorkshire, 212,-- 


. . t : d 
Area receive dividend of o-* 


share, making 45.9 per cent. less. 
UNITED & TIONAL COLLIE 
payment of div d on Preference 


UNITED SERDANG SUMATRA 
Pinal dividend of 2742 per cent. ma 


eevICTORIA Pa LACE,—Dividend af 20 per 


tax ) 
RIBS. 
Shares {0 


UBBE 


UBBER. 
ANC p x, makin 


35is. lig; Employers’ Liability, Oe al BY 

8 ; North british, 22716, “6: Éas, 
K ) i ' the year. 
tual, making 8 per cen! for cod. pet 


FR.“ 
per 
cent. 
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a in on a small scai: 
of the Gilt-edg 
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and among 
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ae epee lities, 
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mostly insignih ery 
us were easier on rea! 

4 announce! , 
were a good mi I 
“wanted, : while \ 
“eided in view ryt 
- exchange. and the ( 

“porting Sub Nix 
guistanding feature ; 


continued 
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SOUTH AFRICAN. 


_ $4.0. Dec. 6. 
: $ 25/3 Afric. & Fur. 
Te" 92%3¢ Anglo-A Cr 
y 66 96.0 Anglo-Fr ch 
#9 Brakpan 
IS; Cent. Mining 
Central West 
1516 City Deen 
$58 fon. Goldti 
2152 gone, M. Re 
® Con. M. Se! 
x á Crown Mines 
23ag Durban Jeep 
I E.Rand Prop 
4 ‘Geduld 
hi Gen. Min 
03 G.M. Inves' 
S16 Govt. Mincs 
13 Hendies| iat 
Tig Henderson-.. 
JohanInvsts. 
Kleiníontein 


#16 Modderfontno 
20.9 Modder B 
12752 Modder Deep 
3 Modder Fast 
New S.Areas 
Nigel... 
Nourse ' 
Rand Mines. 
Randfontein 
Robin Deep Bb 
Do.A (I 
Rose Deep... 
S.A.G. Trust 
S.A. Towns.. 
Springs 
Sth.-w. At 


af Sub Nice! 
16 Trans. Del. F 


M6 Trans. or 
15/104e Trans. De: 
Bag Union Cor: 
IT Van Ryn 
21530 
Vereenixing 2 
Village Deep 3 
1316 Weet PR. Con I 
/ Westsprings fay 
M4. Wit. Deep 
RUSSIAN. 
66 Tena Gold »/ 
3 Rus.As. Cns 
39 Huss. Mining 
la Spassk) 


DEALINGS IN 
MARKE’ 


Ea — 


The followi! g 
Shares were ' ' 

Consois-— 5-\: 
Loan—100!2 
Funding Loan 
Genversion Loan 3’: p 
25 52, 2532 Australia 
Aerated Bread 
African and Eastern 
Newspapers Ord. 


s . British-Amer; 
8/10'2, 7isd 
and Cake——25 10” 

Buenos Ayres 
Calico Printers 
Pacific—-| _ 
Central Argentine 


; 
ons 


Courtaulds 
fina 

Crosse an 
orth Pret 


Mai! "' 


and Winky 
Daily 


" tton 
spinner 


Sewing 
Cotton 


Crand Trunk P 

[ t Western 
tá t- . 5. p.c. Pref 
pc. Refugee ’ 
Guinness Ordinary 
Wolff Preferred 
Ordinary— 
583/11ag. Hudson's Bay 


4 


oottisi 
i 


Midiand and 5S 

; do. Def.-Ord 
Lovell and Christmas ró 
40/6, 39/6, Mar‘ 
*6d * 1 


*. x 


.t do. Canada 


. 6/3, 101 Pa 
Radio Corp. Common 
Tied... : 


2, 54. “” I ‘ 
Piantations | 
Pictorial! Ord 


-í 


Westminster 
Debe.-is, 5 


( Exce 


“Bank 
4. ls 


IRISH RAILW A) 


DUBLIN SHIPE 
Rarometcr 
Coastwise 

Bawn, from | 

rick, from LL! 

Brier, from 

ss, Sheerness 

ss, Sard, íron 

Partincion, 

Birkenhead, 

Britigewater. 

Wexford, with 

light. 

Coast wise 
Liverpool, wi 
Heysham, 
Donard, 


8. Daisy, 3 ix! 
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By the death 

nounced in J 

world is the pe 

able personalits 

Ross Todd, of Dub! 

Peace for County 1) 

MS. Though unknow? | 

he had attained an aimo 
his own sphere n the me 

: nerve specials! 

n been deeply inter st . 

5 “branch of medicine, out 


ah that his spec!* al 
es Tu Scope. The work thu 
éan it the war, and he wa 
MARA an oí sympathy and pss 
i “déis or alleviate eountiess 
a physica! suffering. it Is 
built ' manv of his pat 
“eit losing their very he 
ing the whole weight of 
and drawing ° 
his exuberant P 
were many who, 
a among his pat! 
however trivial, wit 
ce. In private life 
tes was matched by 
ment, and he comt 
i toleration a be 
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Average supply of young which met @ fair . 
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LONDON MINING MARKET MAINTAINED. I mm la 
| ‘ET MAINTAINED. ioe Ube aia’ 
SUB NIGELS A FEATURE. PRESENT TO A JOCKEY |t — 
Business on the Stock K ha | i 5 eaeeser sf Re as to i ód 
xchange yesterda s —-—-&— . Ko ó cg ai 
"“ eS cairn scale, but the háil y | ent, | the túir movements ay ap were TO BE SUBJE TO IN & k As 
irmnest ilt-edged and In on but th ee "P riced shar es away, ! CT COME. H 
departments’ imparted a good ton stment | Diamond ha issues showed a firm front.} _ Key ó i 
sections, and among Saintes all other Dé Bui d an irregular appearance, and i i 
: i , & : securities ; . 
Mines again gave a good account of : to Paris sales. Later ject saoí as. 
selves. “That is to say, while there them- | and, on a “niece” included the nieces by marriage. 
»pparent inerease in the demand brig Bh mg og ge a}, Mr. age Fag held haat the word 
» few specialities, there was very }i it the |. nieces e will was, in the circum- 
selling and guotations gas me Kors and the a. 1 stances, geet to Se nieces of the half- : : 
vaintained, AS regard | ferent, except ori blood, and excluded nieces by marriage. GENO ie 7 wa Me | | SS 
of business may be ad Fast paucity | stances, dealers the}, inclined to mark pri | g) of the He gave judgment accordingly. ~ ee ater ea acne ates 
less than a score o e fact that | down. There was little real li Prices | Divisional Court, consisting of Mr. Justice Mr. T. Marnon (instructed by Mr. J. J. 
a th nan Órla os weie maité, outlook for the metal. and selling, the | Sullivan, Mr. Justice Hanna and Mr, Justice | McDonnell) appeared for the plaintiff; Mr. oe '“s. 
mostly insignificant i racter and | the producing concern: i juently, for | O'Byrne, on the hearing of an appeal Hewitt R. Poole (instrueted by Mr. A, J. SAE AA a 
aid slants á alients ing WA Rand Mines tory a character to MM Ko! of too satisiac- | way of a “case stated” by the - | Ellie} for the defendants, Catherine M. 
nh “aig ot ulation, following the aii | being Gian with the "geod CÉ comnts | Grammtenars of fala Revere in epost | Te emaatrce ate W. Gr Shane KC 
goed . 8 owever, | Ni : j nters, an nt for i he ra; r. « Ae. annon 4 
sted. | e a good mark : ee ; rians w | income tax to i... , Us 
fed : : pid mh tas “- Springs Mines were sa ook as Sekt as a rule, but Jantar} be payable by the plaintiff, Mr. M. Wing (instructed by Mr. Barry V. McMullen), for 
lie ene . lower at horts, went ahead sharply. ?, covering by | their positions Wha cele seoedl Soni tate a5, la « er jockey, of bau ay Pogo, or Sr, ited 
rhet 4 : ene: £ aris Was unde- : mag . e move- rdon House, Newbrid Yo. Kilda veren .., and Mr (instructed 
Parent Tr te cided in view of th i : : ment in West Africans w i i : ewbridge, Co. re, on AA i : 
, ust Def. realised change, and the Cane quactuations in the | Ashanti Goldfields. Austrelinns shrinkage in | £400 received by him from Colonel Charteris, | Mrunan and Margaret, Luckett, the níores 
wy to 8% porting Sub Nigel Fa ittle beyond sup- | entirely nestected. but © ere almost] the owner of the racehorse Ballyheron, which |. rennan, and Margaret Hackett, the nieves 
bedi gel. these shares were the | under the | . but Coppers were better, | was successfully ridden by Mr. Wing and won by marriage. Mr, M. J. Ryan (instructed by 
Bolands Debs. rose + Ee feature of the whole market, and, Í in a me of Rio Tinto. Closing prices :— | the irish Derby at the urragh Ce Kildare essrs, Daniel O'Grady and peat appeared 
Ciharas: and in ba i —, SIE aerating, the fresh managed Gp becuse and anions spas some years ago. —. RW i a nan personal representative oí Mary Jane 
arehouse fell 2s. 4, nan cient to lift the price | night'a iev R- at the over-| The question involved in this case was arlow, deceased, step-niece. 
a # a) cam é dicglea thstae 3 : mn ee rat gas a fig pe ae — ae whether the £400 was exempt from taxation, á 
> rose Bd. to ares, British. a | e odesian depart- decline. Gaika were wank ne on YB Hence, Tete yyy a Ae oe et SIE PATENT RIGHTS : 
Aged wae a. Od. uil loose": — ana iúil , ezende and = fair of the aay or liable to taxation ’ ch 
ran. ing 118s. SOU AFRICAN i cause it was profit or emolument arisi + t 
ts fell 4id. th 58s. ) | RHODESIAN ee ae as 
: +» but M.U. Dee. 6. a ) TIN. ou the exercise of Mr. Wing’s avocation 
cee tag ng lower at 93s, 253 Afric. & Eur. 239269 aac 6. ve M.U. Dee. 6 i or ear as a professional jockey, as} ,,, = ronal a cages ‘ as 
m o ws. at th Is AngloACp, Hhe-Ua ' Beehuana 90-96 was submitted on behalf of llan mee See eee omson 0uston 
ng Debs. repeated 60s. = 26 0 Anglo-Fr'eh, 25, 0-260 + SR a Gh Soc á ep. Mh, Salar EA and the Revenue Pima a MEN Co., Ltd., v. Litton and Co., Ltd., an ap- 
toid. » an FS och Bisa Comh Meare 1550 4 | 9 BaochÓrd 229-233 For the respondent, Mr. Wing, it was | Plication was made by the plaintiffs to rescind 
rish Times Ist Pref, rose 0 Conbeal Weck” Baan 233 Char. B.S.A. 28 0-28 3 ae we aes contended that the £400 had been voluntarily os order woe by the or on 6th Decem- . 
w£ P “ 115 % ' ' 6 se ágh Ha aes ° ‘ é . T 1V1 k 
shell Transporta ls, to 92s, Ua City Deep. ties || 160 GaikaGold. MEIBS- Oi) “srg Caola Traí 196-206 iven to him, “ not because he was a jockey, | hiad RS Joery to the + seca Aha After all, the value of any t li 
21 ae 2 Cons, M.Reet 9-403) | 22 Globe& Pha | t4at a3| se ee 24-Blyg ut because he was a jockey,” and in pasty porics on Mesare, Uremmon®; ; y treasure lies 
9 100 Parept Dete red... 31/6 2) One Ea #8. POL, Rho. WelepTi2 fe Secs eee w Smogon of distinguished personal qualities eg gan agra Pr. Roar Pt al Best in the amount of satisfaction or wholesome 
iy : 6...-.84) 3316 Crown Mi 1 sonely - 4 3 “Ri AN t : : s withou e jurisdiction an . . 
us, Bolanda Deb..(6R) “oi 234 Durban Deep ry 5 as} atone Resende... AGE INhee ag Ry. Kamunting... n-a im cagettn Rony displayed in steering the horse | ..jja embarass the laintiffs in their suit, pleasure it gives to the finder and through 
) 1005 | Henry Street (sia aí. - Ge. ia 4is R-ConaoBor. im ae Kram'tPulai 299-2514 The Chiet Justice. and Mr, Justice Fite- |. 172 action is one brought by the plaintifis, him to his friends, 
i BA.T.......,.(98/6) 98/9 26 Gen. Mining. ‘Tie IO Selukwe (26) 13-119 sevens.) 9- 03] Gibbon agreed that the £400 had ge rege Sr yp oddone youn <p io Ag s 
4.1054 | I ) 98/9 ' ng Fi" lie Shamv 18 173. Mongu ..... 16°9-17/3 w e been ] ! : Looked f; 
yhOSd | tmp. “Tob. Gis) tais 103 G.M. Invest. 96-100 Ta Bhord iar fh sna Wg Naraguta.. 150-13 properly assessed on the grounds stated by | tn CH dí electrical engineers and agen’ Oned at Sons tis viewpoint the man 
th) 7Olk| Coats «.... 18/. = Govt. Mines, 816-8716 64 8. Rhd. Mtls. . 40 PahangS)... 1216-1430 the Revenue Commissioners, but Mr. Justice carrying on business at 9 ama street, IE who discovers th liti á 
b 7014 | Costa sia (580104) sos 23, HendiesPlat, 1620 iis úemnoús chill sh w 151s Rambutan.. . Bia-ila Murnaghan. dissented. , ustic® | respect of an alleged infringement of their 3 € unique qualities o 
Set sail” gs... (98) 936 Ro Nanúarsosh,, 3435-7109 Mig Vie. FallsOrd Hive 2 76 Rayfield(10)  69-7/3 T es ae patent rights by dealing in certain electric - Paddy Flahertv and imparts the good 
ai | Ga 3/9 Bb). 3 JohanInvsts. 47/9-48/9 323 Do, Pref... 393-334 930  Do.P.Pref. 2216-236 he Chief Justice, giving judgment, re- |} i : s day 5 P cf 
$+» OF | Goulding Deb.(68/-) Seo, 0 Kisietenteln 1516 Wanitie Col. 250-266" eats Renong ...... Fhad Cu tx | viewed the facts of the case, from which*it | “Th spiitation wee cy news to his fellows is lucky indeed i 
| | Vickers ....(8/104) anc night’s...... 13/3-14/3 idle W ri anna Fopo(í4)... 150-158 : Aah ! e application was made. by Mr. Overend | ; 
bh “35 | Irish Times 54% 10i 196 Lang 2 Willoughby 8O86- 03) 220 a y appeared that Mr. Wing, like other jockeys, Fa "ES. : 
” oor | war (74/.) “Y-. A 3 Tyclond'g Pit 897.9 IS Zamb. Expl, 59-2 — gg) 39 beh Beker: mote omar received a Eois from the owner, K-C., who, with, ow Cals Sane ais A i cnr so ie Eire source cé reiresh- 
| unlops....(87/104) o- ‘8 Meyer&Char ISe-ilhe —  Tavoy (4)... 216-226 either in ‘money or in money’s worth—oit werr ‘0.}, appea or the t and a hereb 
ait +| Mh a 416 Modderfontan —- &Bhig DIAMOND. 303 ‘TinghaTin.. 186-1 i é de —oisten | plaintiffs. ment a means whereby to cement 
My 22-| Shelis ..... 44 6 09 Modders... 9015 108 <p Sa 96 in the form of jewellery—when he had been Mo Sam K - i 
AM g | wenseces even B3), Ru. sages Dele | a ae as. ee 88 - 068 g Tin Seloc. Tst á ny 03 buan ms ha cow for such owner, |G Gevan Page Se ce age go the bonds of friendship. 
~ ' gá Modder Hass +4 n.D.5.W. 6-23.0 Tronoh (3)... 199-209- 0 e present was usually made within a week | yy n: . ima ne : 
so See A-Árah- le 0° Ned aaa I Do. Pref. izle SÍ «WEST AFRI or & fortnight after the race had been ron, |fendente nn’ appeared for the de- a 
. parentheses.) is Ns a A6046- al is Jagersf tein. Pe sb CAN. and might represent a share of the stake or| Mr, i nigh cut a oen HR ) 
— a ud as Renee og Easa im] mm | Nár co se na Ashanti ...... 126-1316 - 03 Th, aa sna agg to ae hese pea to stand over until 6th January, and that, in 
H BANKS RATE. - " RoblaDese B uore-"8 IR =—WestAfrican § 19/0-200 199 GoldCt.Amal 10186 sivaiaheealie: upon Mr Wing tue ges bw ie as the Pg muy file their : 
, “-$ : ' ‘i thie , the. efence and ascertain if the third party woul 
servers PGs Docs 3, 1925. 19 Rose Deep... 73.779 AUSTRALIAN. MISCELLANEOUS. 1022-25 and 1005-24 was the liability to | come in. party would & 
eseesvereseee 25 pc. Dec, 3, 1008 ae” ni G. Trust ip ip at au á be = £400 received by him in mm a 
6 5.A. Towns.. —6 . Zine... 93-103 8 RarriorTrust  4/3-49"* he year ending October, 1921. The Commis- 
CHANGE SETTLEMENTS. oe ae “Ae” Oat 2+ li — Associated:.. Bhig is 40 Burma Corp. 140-14/3 sioners found that no presents were received MOTOR CAR i WHISKY 
Ie, Dee, 241Jan. 10 $4 Sub Nigel... Hise dee + | 83, B Hill Prop. 393-2973 10 Champ, Reet 193109 | by him in any of ‘the years in October, AR ACCIDENT. 
senveeesenens aes uO! Jen. 1] ae ram Nó Se al SR ARE Elec fine Pf. {lly F246 43 Colombian? + sie 1920, and i922, and on these | bé CORK DISTILLERIES CO. LTD. . . . . CORK 
Eirenn Me. idan. 12 15 10l2 Trans.Devel. M9183- 03 as Gee ut aa lig Sin i gn am sen acts found that the present oí the A SETTLEMENT. North Mall Distillery .. 4 «© « « Established 1779 d 
Dec. 30 i Jan. 13 She Union © . £400 was an ] Ten Years in the Food 
0 Ven Roe, See 2a Sth.Kalgurli 9. 13/6-14/6 86 Kirkland L.. —-9/3-9/3 crued in emolument which arose or (SEPORE MR. JUSTICE O'BYRNE.) rsa ee gon Mh Dhiaga ó gs sos Retablished 2825 
| 253 Do. Deep. git se 278 YineOrd.(10)) 240-3 1116 MexicoMin’ 1-1'e accrued to him by reason of his vocation as| In the case of Bridget D’Arcy, an infant ? 
BEI.FAST #32 Vereoniging. 2933-2ise Cm De Fud. ós 16 + eg peated ane sage Peo _— it was an —— profit or age by her father, Thomas D'Arcy, of o1 
. 59 Village Deep &389 Ma i Steeeites gain within the meaning of Rule I. (a) II. | St. Kevin's square, Bra ainst Mia e 
iia, dangiag bane ts Soe a wots Bac sí Sin Mita) “ES [SE Schedule 1Y. ol the Income ‘ak’ Act, |[¢ local doctor, which was & running dos | == 
: nds at 100, ' ie WRI yi i N roog,.  6/9-7/9 . i action aes 
Deep... #516-Bg + hall IOS = ArizonaG).. \ 19-584 1 5 N Say he, = i “HR Eas : | : 
a. . a eck ae Lean RUSSIAN. is) 20 Mt-Ellot(é8) plete - 33 nan ete 199.143- as seen We & wes Masa Hog e ta Sa” IE inch on Oe s Messrs. Kennedy PRODUCE AND FOOD MARKETS. EE y gg | emer figures. Calves under six 
. R á cént. 6% ee Gold ... Ba, I wY L j ! 93 Bt.J.DeiRey. 8/3-9/3 & yas Ww e rer e a n re- yonag on eha of the laintifi. i or a: 4 “ &í i je. store cattie, six to twelve 
ban a 95s. In Local ds a 39 Rus.As. Cns. ow i3.28-071% oo Mi. Sean, &- 303 BanFr'iseo.. 31/3-31/9 ceived by him in the course of his occupation moved to have a consent to the neiianad of ° ata to £ r 1sh png gy eg Ba sig “w ae + 
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ding Co. Ord at 48. ans Australia 5. pe. Stock—97y, fe penditure by £920,374. and “total receipts " | # 800d tip, and if the friend won money he oP ox defendant. oe le ai Prices lower than last week in all Í co iliea beef, hindquarters Gi to’ Tid foreaunrters| numerous. The demand all round was keen, 
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Ic ) . i“ Se ubber a. 654 London. . . “yr Je H ax . ” ) c ower, Tur > we it hig a- | J je ll suppl of i yroduc t th a goo —_—_- 
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